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PHOTO  PROOF  -  BECAUSE  YOUR  COINS  ARE  SPECIAL 


For  the  present  they  are  yours  alone,  but  one  day  it  will  be 
time  to  pass  them  on  to  others  who  will  value  them  just  as 
much.  Once  sold,  a  collection  becomes  just  a  fond  memory  — 
that  is,  unless  you  have  it  preserved  by  PHOTO  PROOF. 
Only  PHOTO  PROOF  captures  the  very  essence  of  your 
coins.  Each  piece  is  photographed  through  our  state-of-the- 
art  digital  imaging  process,  which  brings  out  all  of  the  colors 
and  characteristics  that  make  your  coins  unique.  Both  sides 
are  shown  in  vivid  photos  that  are  up  to  six  times  actual  size! 
These  beautiful  images  are  then  mated  with  text  prepared  by 
experts  in  United  States  coinage,  revealing  the  fascinating 
stories  behind  each  particular  coin  type.  The  finishing  touch 
is  a  thorough  analysis  of  your  coin,  detailing  its  qualities  of 
strike,  luster,  toning  and  rarity.  As  Director  of  Research,  it  is 
my  privilege  to  personally  prepare  this  segment  of  each 
PHOTO  PROOF. 

Offering  two  levels  of  service,  PHOTO  PROOF  can  meet  any  need  in  documenting  your 
collection.  PHOTO  PROOF  Deluxe  Service  includes  two  enlarged  images  of  obverse  and  reverse, 
as  well  as  two  close-ups  of  features  that  distinguish  a  particular  variety  or  other  important  aspect  of 
each  coin.  Attribution  of  die  varieties  is  also  included.  I  will  use  Walter  Breen's  Encyclopedia,  unless 
another  reference  is  requested.  The  PHOTO  PROOF  Classic  Service  is  a  lower-cost  alternative 
which  includes  all  the  features  of  the  Deluxe,  less  the  close-ups  and  attribution. 

On  the  cover  of  each  PHOTO  PROOF  is  space  to  include  a  personalization  of  your  choosing. 
If  you  elect  to  include  your  own  name,  you  will  thus  become  a  permanent  link  in  that  specimen's 
pedigree.  A  dedication  to  one's  family  is  another  popular  choice.  This  feature  is  entirely  optional, 
but  it's  included  at  no  additional  cost  with  either  the  Classic  or  Deluxe  Service.  Duplicate  copies  of 
your  PHOTO  PROOF  library  may  be  ordered  at  a  very  reasonable  price,  and  you  can  even  alter  the 
personalization. 

PHOTO  PROOF  accepts  all  U.S.  coins  certified  by  NGC,  PCGS  or  ANACS.  Coins  may  be 
submitted  to  PHOTO  PROOF  through  any  NGC  authorized  dealer.  For  more  information  about 
PHOTO  PROOF,  call  1-800-PROOF  67  or  write  to  P.O.  Box  1812,  Parsippany,  NJ  07054-7812. 
Whether  you're  planning  to  sell  your  collection  in  the  near  future,  retain  it  for  years  to  come,  or  pass 
it  on  to  your  family,  you  will  want  to  preserve  your  achievement  with  PHOTO  PROOF,  because  your 
coins  are  special. 


I  look  forward  to  serving  you. 


David  W.  Lange 
Director  of  Research 
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An  Overview  of  Third  Party  Grading 


by 

James  C.  Gray 

As  a  collector  whose  interest  began  over  forty  years  ago,  I 've  seen  many  changes 
in  collecting  trends  and  habits.  Of  all  the  changes,  however,  none  have  had  the 
impact  of  third  party  grading  and  slabbing.  In  less  than  ten  years,  this  revolutionary 
concept,  which  began  as  a  trickle,  has  become  a  torrent  and  now  dominates  almost 
every  aspect  of  numismatics. 

In  order  to  understand  the  coin  market  today,  a  review  of  the  last  forty  years  is 
in  order.  When  I  first  began  collecting  as  a  youngster  in  the  1 950s,  rarity  was  king, 
and  the  coin  was  more  important  than  the  grade.  A  coin  was  either  uncirculated 
(UNC)  or  it  wasn't.  A  precise  grade  was  not  necessary,  since  the  value  differences 
between  grades  was  not  very  large.  In  reviewing  my  1 957  edition  of  A  Guidebook 
of  United  States  Coins,  I  find  that  most  Charlotte  mint  coins  were  worth  only  twice 
as  much  in  UNC  as  they  were  in  Fine.  The  premium  on  rarity  was  shown  by  the  fact 
that  an  1873-CC  dime  in  Good  was  worth  the  value  of  thirty  common  date  proof 
Liberty  Seated  dimes. 

In  the  late  1 950s  and  early  1 960s,  modern  rolls  were  the  craze,  and  dealers  and 
collectors  feverishly  bought  and  sold  rolls  of  1960  Small  Date  cents  and  1950-D 
nickels.  The  period  of  1 962  and  1 963  sawthe  dispersal  of  the  treasury  horde  of  silver 
dollars,  and  millions  of  mint  state  Morgan  and  Peace  dollars  hit  the  market.  In  less 
than  a  year,  the  1 903-O  dollar  went  from  being  the  rarest  and  most  valuable  Morgan 
dollar  in  mint  state  to  one  of  the  more  common.  During  these  periods,  there  was  no 
recognized  standards  for  grading  coins.  Grading  was  subjective,  and  one  learned 
to  grade  from  dealers,  veteran  collectors  and  from  experience. 

The  first  hint  of  things  to  come  occurred  in  June,  1 972,  when  ANACS  was  formed 
by  the  American  Numismatic  Association.  For  a  small  fee,  one  could  get  a  coin 
pictured  and  authenticated  as  genuine.  This  helped  eliminate  the  numerous 
counterfeit  and  altered  coins,  especially  of  key  dates,  that  existed  at  the  time. 

In  1 977,  the  ANA  published  The  ANA  Grading  Standards  for  United  States  Coins. 
This  book  gave  precise  grading  standards  for  fifteen  different  grades  of  coins, 
including  five  mint  state  grades.  This  book  portended  the  eleven  mint  state  grades 
that  exist  today  with  one  firm  now  touting  computerized  grading  accurate  to  one 
tenth  of  a  grading  point. 

Also,  1 977  saw  the  beginning  of  the  great  bull  market  in  coins.  Swept  along  by 
a  roaring  bull  market  in  gold  and  silver  bullion,  coin  prices  went  higher  and  higher, 
seemingly  doubling  and  tripling  in  a  month.  Fortunes  were  made  and  lost,  and 
abuses  in  the  grading  and  processing  of  coins  were  rampant. 

In  response  to  this,  in  March,  1979,  ANACS  began  grading,  as  well  as  authen- 
ticating, coins.  As  before,  the  coin  was  photographed,  but  now,  both  the  obverse 
and  reverse  were  graded  on  the  certificate.  In  early  1980,  the  coin  and  bullion 
markets  crashed,  and  many  firms,  dealers  and  investors  went  bankrupt  or  suffered 
huge  losses.  However,  the  grading  service  of  ANACS  continued  to  prosper.  Its  only 
competition  was  INS  which  graded  coins  and  sent  the  owner  a  postcard  with  the 
grade  of  the  coin  written  in  by  hand.  The  number  of  coins  submitted  to  ANACS  for 
certificate  grading  peaked  in  1982  and  began  a  decline  that  continued  until  the 
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service  was  discontinued  in  1 990.  A  few  dealers  began  making  a  market  in  ANACS 
graded  coins,  and  Texas  dealer,  Doug  Weaver,  had  his  entire  inventory  graded  by 
ANACS.  Weaver  went  out  of  business  in  1984,  and  the  trend  basically  died  out. 

1 986  saw  the  inception  of  PCGS  and  the  first  commercially  viable  encapsulation 
service.  It  was  quickly  followed  by  NGC  and  Hallmark.  While  my  area  of  collecting 
interest  did  not  expose  me  to  many  certified  coins,  the  ones  I  did  see  were  strictly 
graded.  Hallmark  appeared  to  be  headed  for  success.  It  was  well  funded  and 
backed  by  knowledgeable  investors,  including  Q.  David  Bowers.  The  coins  it 
encapsulated  were  conservatively  graded  and  housed  in  an  attractive  slab.  How- 
ever, a  backlash  developed  among  dealers  and  collectors  with  the  sentiment  being 
that  the  grading  services  were  too  strict  on  grading  and  too  many  coins  were 
returned  in  body  bags. 

Those  who  submitted  coins  for  third  party  grading  saw  their  financial  interest 
decline  when  their  MS-65  coins  were  slabbed  as  MS-63,  or  their  beautiful  proofs 
were  returned  ungraded.  In  a  classic  case  of  shooting  the  messenger,  submissions 
to  Hallmark  began  to  diminish,  and  eventually  the  company  failed.  Hallmark's 
bankruptcy  sent  tremors  through  the  third  party  grading  industry.  While  the  goal  of 
delivering  perfectly  graded  coins  is  certainly  meritorious,  it  pales  when  compared 
to  the  profit  motive  and  economic  survival.  A  distinct  loosening  of  grading  standards 
and  slabability  was  soon  seen  in  the  market.  The  hew  and  cry  that  the  standards  of 
the  grading  services  were  too  strict  became  a  distant  echo,  and  business  boomed. 
The  ANACS  slab  was  introduced  in  February,  1989,  and  was  sold  to  Amos  Press 
in  August,  1990.  The  last  major  company  is  PCI  which  had  purchased  the  assets 
of  Hallmark. 

When  third  party  slabbing  first  began  in  1 986,  it  was  used  almost  exclusively  to 
grade  mint  state  coins.  The  popular  thought  of  the  day  among  dealers  and  investors 
was  that  if  a  coin  was  not  an  MS-65,  it  was  not  worth  having.  Thousands  of  Morgan 
dollars.  Walking  Liberty  half  dollars,  Commemoratives  and  other  generic  coins 
were  sent  in  for  slabbing,  all  seeking  the  Holy  Grail  of  MS-65  or  better.  In  less  than 
two  years,  over  25,000  Morgan  dollars  were  graded  MS-65.  A  similar  pattern  was 
seen  with  generic  Walking  Liberty  half  dollars,  St.  Gaudens  double  eagles,  Peace 
dollars  and  Commemoratives.  More  startling  was  the  revelation  that  all  regular  issue 
copper  and  silver  proofs  from  1859  to  the  present  were  common  in  Proof-64  and 
above.  MS-65  type  legend  obverse  half  dimes  and  dimes,  as  well  as  with  motto 
Liberty  Seated  quarters  and  halves,  proved  to  be  readily  available.  Such  popular 
series  as  Indian  cents,  two  cent  pieces,  nickel  three  cent  pieces.  Shield  nickels  and 
Liberty  nickels  could  be  completed  with  ease  in  MS-64  and  Proof-64  or  better. 

When  this  information  became  apparent,  it  caused  a  precipitous  slide  in  values 
for  these  coins  that  has  really  never  stopped.  An  MS-65  Morgan  dollar  that  sold  for 
$800  in  the  late  1 980s  can  be  purchased  today  for  $80  wholesale.  The  other  coins 
affected  lost  from  fifty  to  ninety  percent  of  their  previous  values. 

A  less  obvious  but  just  as  important  statistic  was  the  availability  in  mint  state  of  the 
key  dates  in  twentieth  century  copper  and  silver  series.  I  spent  endless  hours 
searching  for  a  1 909-S  VDB  cent  and  never  found  one  in  circulation.  PCGS,  NGC  and 
ANACS  have  graded  2832  in  mint  state  according  to  their  latest  census  reports.  They 
have  graded  166  mint  state  1916-D  Mercury  dimes,  398  mint  state  1916  Standing 
Liberty  quarters,  88  mint  state  1 921  -S  Walking  Liberty  half  dollars,  and  1 1 39  mint  state 
1 934-S  Peace  dollars.  While  these  coins  have  not  had  the  price  depreciations  of  their 
generic  cousins,  they  have  had  a  loss  of  value  in  the  last  five  years. 


4 


Population  reports  have  shown  that  most  modern  coinage,  as  well  as  many 
nineteenth  century  series,  was  readily  available  in  mint  state.  An  entirely  different 
picture  emerged  when  it  comes  to  certain  Liberty  Seated  and  nineteenth  century 
gold  coinage,  particularly  those  with  mintmarks.  According  to  the  latest  population 
reports,  PCGS  and  NGC  have  graded  almost  220,000  MS-65  Morgan  dollars.  In 
contrast,  only  68  MS-65  Liberty  Seated  dollars  have  been  graded  by  these  two 
services.  Even  this  low  figure  is  distorted  by  an  MS-65  1854  dollar  which  was 
submitted  to  NGC  and  PCGS  over  a  dozen  times  in  an  attemptto  get  a  higher  grade. 
These  same  reports  list  24,325  MS-65  St.  Gaudens  double  eagles  but  a  total 
population  of  4  MS-65  Type  I  and  Type  II  Liberty  double  eagles.  Many  dates  have 
no  mint  state  pieces  in  any  grade,  and  many  more  have  mint  state  populations  of 
one  or  two  coins.  The  highest  grade  for  a  certified  1843-0  dime  is  Very  Fine.  For 
many  years  Liberty  Seated  coinage  and  nineteenth  century  gold  was  quietly 
collected  far  from  the  eyes  of  investment  gurus  and  immune  to  the  call  of  mint  state 
mania.  These  coins  have  become  increasingly  popular  in  the  lastten  years  because 
of  the  publication  of  excellent  reference  books,  and  because  they  provide  the 
opportunity  to  purchase  truly  scarce  and  rare  coins  at  a  reasonable  price.  Many 
gold  collectors  specialize  in  coins  from  the  Dahlonega,  Charlotte  and  Carson  City 
mints,  and  Seated  collectors  attempt  to  complete  sets  by  date,  type  and  mintmark. 
The  absence  of  these  coins  from  population  reports  created  a  new  phrase  for  the 
numismatic  lexicon:  low  population.  Suddenly,  rarity  was  in  vogue,  and  as  the 
spotlight  turned  to  these  coins,  they  experienced  an  enormous  increase  in  prices. 
The  value  of  many  of  these  coins  has  doubled,  tripled  and  quadrupled  in  the  last 
five  years,  and  an  1860-S  quarter  in  AU  had  an  almost  sevenfold  increase  in  its 
Trends  price  in  less  than  two  years.  The  secret  was  out,  and  this  segment  of  the 
market  would  never  be  the  same. 

As  part  of  my  research  for  this  article,  I  contacted  the  officials  at  PCGS,  NGC, 
ANACS  and  PCI  to  obtain  information.  I  requested  all  four  to  send  me  their  grading 
standards  for  all  grades  of  no  motto  Liberty  Seated  half  dollars.  It  turns  out  that  none 
of  the  four  grading  services  have  any  written  grading  standards  for  any  series  of 
United  States  coins  nor  do  any  solely  rely  on  known  standards,  such  as  the  ANA 
grading  standards  or  Photograde.  PCGS  graders  are  guided  by  mint  state  grading 
sets  which  PCGS  maintains  for  many  series  of  coins.  There  are  no  firm  standards 
for  circulated  coins  norfor  mint  state  coins  for  which  PCGS  does  not  have  a  grading 
set.  NGC  also  maintains  some  grading  sets,  but  they  are  rarely  used.  Their  graders 
are  guided  by  ANA  and  Photograde  standards.  Red  Book  grading,  experience,  and 
market  standards.  ANACS  graders  use  a  combination  of  ANA  standards  and 
market  grading  which  takes  into  account  the  coin's  strike,  lustre,  surface  marks, 
color  and  overall  eye  appeal.  All  PCI  graders  are  given  a  copy  of  the  ANA  standards 
and  Photograde  but  are  free  to  grade  coins  based  upon  their  own  opinion  and 
experience.  Both  PCGS  and  NGC  issue  a  guarantee  as  to  the  grade  and  authenticity 
of  the  coin  and  state  that  coins  they  encapsulate  are  graded  using  their  standards 
and  procedures.  The  guarantee  allows  you  to  resubmit  coins  that  you  feel  are 
overgraded  with  the  graders  not  knowing  the  prior  grade.  If  the  grade  is  lowered, 
the  company  will  pay  you  the  market  value  difference  and  refund  the  second 
grading  fee  and  postage.  Neither  firm  makes  any  guarantee  that  their  coins  will  be 
graded  as  high  by  another  grading  company  or  by  an  expert  grader  or  graders 
using  ANA  or  other  standards. 

The  brochures  published  by  PCGS  and  NGC  state  that  they  don't  encapsulate 
coins  that  have  been  cleaned,  repaired,  artificially  toned,  or  have  other  obvious 
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defects.  None  of  the  services  inform  the  public  that  they  have  encapsulated 
thousands,  or  perhaps  millions,  of  coins  with  these  and  other  problems  through  a 
concept  called  market  acceptable.  Market  acceptable  is  a  fiction  devised  by  the 
grading  services  to  allow  encapsulation  of  more  coins  and  was  implemented  about 
the  time  that  Hallmark  failed.  Their  reasoning  is  that  while  the  coin  has  a  problem, 
it  can  still  be  bought  and  sold  in  the  market  and  is  fit  for  encapsulation.  All  the 
grading  services  told  me  that  the  older  the  coin,  the  more  allowances  are  made  for 
problems.  A  light  cleaning  that  would  disqualify  a  Franklin  half  dollar  would  be 
market  acceptable  on  a  Bust  half  dollar.  From  personal  observation,  it  is  obvious 
to  me  that  the  lower  the  grade  of  the  coin,  the  more  defects  are  allowed  for  market 
acceptable.  As  with  grading,  there  are  no  firm  standards  for  determining  market 
acceptable. 

The  subjects  of  artificial  toning  and  coin  doctoring  have  been  exhaustively 
discussed  be  coin  dealer,  Robert  Campell,  and  NGC  president,  Mark  Salzberg,  in 
a  series  of  articles  that  appeared  in  Coin  World  in  the  fall  of  1 994. 1  will  not  discuss 
these  two  topics  in  this  article,  but  do  note  that  both  Campbell  and  Salzberg  stress 
the  importance  of  knowledge  and  that  we  should  buy  the  coin,  notthe  slab.  Nothing 
has  done  more  to  erode  grading  skillsthan  third  partygrading,  and  many  collectors 
and  investors  spend  large  sums  of  money  on  coins  and  totally  rely  on  the  holder. 

All  the  grading  services  informed  me  that  a  coin  that  has  been  overdipped  was 
not  market  acceptable.  A  copper  coin  that  has  been  dipped  one  time  looks 
unnatural  and  usually  will  not  be  encapsulated.  To  my  eye,  a  dipped  gold  coin  looks 
just  as  unnatural,  but  the  services  deem  this  to  be  market  acceptable.  Conse- 
quently, shows  and  auctions  are  replete  with  dipped  gold  coins,  even  though  a 
large  percentage  of  the  buyers  of  these  coins  don't  consider  dipped  gold  to  be 
acceptable  for  them. 

Another  unpublicized  practice  employed  by  all  four  major  grading  services  is  the 
use  of  net  or  market  grading.  While  the  public  thinks  they  are  getting  the  technical 
grade,  it  is  always  the  market  grade  that  appears  on  the  slab.  Coins  with  market 
acceptable  flaws  are  downgraded,  as  are  coins  that  are  poorly  struck,  have 
unattractive  toning,  or  have  other  factors  that  are  deemed  to  be  detrimental.  Coins 
with  positive  attributes,  such  as  beautiful  toning,  are  given  market  grades  above 
their  technical  grade.  In  essence,  the  grading  services  are  not  grading  coins,  they 
are  giving  an  opinion  as  to  what  they  are  worth. 

I  have  seen  one  coin  that  exemplifies  both  the  concept  of  market  acceptable  and 
that  of  net  grading.  It  is  an  1 847-C  half  eagle  in  a  PCGS  slab.  I  saw  the  coin  at  the 
table  of  Scorpio  Monetary  Distributors  during  the  1995  FUN  show  and  had 
examined  it  by  mail  a  year  earlier.  It  appeared  uncirculated,  was  well  struck,  had 
good  color  and  gave  a  nice  arm's  length  appearance.  Examination  quickly  revealed 
that  the  coin  had  sea  water  surfaces  and  had  been  considerably  downgraded  on 
the  slab.  Though  PCGS  declared  it  market  acceptable,  it  has  remained  unsold  for 
over  a  year. 

The  subject  of  grading  has  been  a  source  of  controversy  and  debate  for  as  long 
as  there  have  been  collectors.  Research  has  shown  that  coins  that  were  graded 
uncirculated  by  dealers  and  auction  catalogers  years  ago  were  really  AU  or  XF  by 
today's  standards.  As  late  as  the  great  bull  market  that  ended  in  1980,  it  was 
common  for  lower  grade  coins  to  be  processed  and  sold  as  gems  to  unsuspecting 
collectors  and  investors.  Third  party  grading  was  hailed  as  a  cure  for  past  abuses 
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and  a  way  to  bring  consistency  and  finality  to  grading.  Examination  of  the  current 
market  reveals  that  the  promise  has  not  been  realized.  One  need  only  read  the  latest 
issue  of  Coin  World  or  Numismatic  News  to  find  that  sellers  are  not  content  with  the 
grade  on  their  slabbed  coins.  Statements  that  a  coin  certified  AU-50  is  really  AU-55, 
or  the  slabbed  MS-63  looks  like  an  MS-64  to  the  seller,  are  common  in  many  ads. 
It  is  unusual  to  see  a  dealer  state  that  his  certified  coin  is  overgraded,  though  Brian 
Greer  did  just  that  in  a  1/23/95  Coin  World  ad.  At  the  1994  ANA  Convention  I 
examined  a  Liberty  Seated  half  dollar  that  was  correctly  graded  XF-45  by  PCGS.  I 
asked  the  price,  and  the  dealer  replied  that  the  coin  was  really  an  AU,  and  he  was 
charging  an  AU  price.  I  started  to  ask  why  he  even  bothered  to  have  it  slabbed  if  he 
wasn't  going  to  believe  the  grade  himself  but,  instead,  moved  on  to  the  next  table. 

As  for  consistency  in  grading,  we  have  all  read  about  coins  that  were  submitted 
to  a  service  five  times  and  got  five  different  grades.  My  personal  experience  with 
coins  in  MS-60  holders  is  illuminating.  I  have  seen  some  magnificent  coins  in  MS- 
60  holders,  coins  that  had  eye  appeal,  good  strike,  full  lustre,  nearly  perfect 
surfaces  and  edges,  and  great  color.  Close  examination  revealed  that  there  was  just 
a  whisper  of  friction  on  the  high  points,  and  the  coins  were  really  AU-58.  They  were 
so  nice,  I  would  gladly  pay  MS-60  prices  for  them.  On  the  other  hand,  I  have  seen 
some  absolutely  horrid  coins  in  MS-60  holders,  coins  that  no  discerning  collector 
would  want  at  any  price.  These  included  an  1890  dime  that  had  a  scratch  that 
bisected  the  obverse  horizontally,  an  1 842  dollarthat  appeared  to  be  covered  in  tar, 
and  an  1853-C  half  eagle  that  had  taken  a  direct  hit  from  a  mini  ball  at  Bull  Run. 
These  coins  are  on  opposite  ends  of  the  spectrum  when  it  comes  to  desirability  and 
value,  but  they  are  graded  exactly  the  same.  So  much  for  consistency  in  grading. 

Advocates  of  third  party  grading  also  state  that  since  a  grading  service  has  the 
same  grading  standards  for  its  entire  existence,  that  a  coin  graded  in  1 994  will  be 
given  the  same  grade  as  it  would  had  it  been  graded  in  1 986.  Unfortunately,  this  is 
nottrueeither.  Afterthefailureof  Hallmark,  adistinct  loosening  of  grading  standards 
began.  Now  AU-55  and  AU-58  coins  are  graded  MS-60,  MS-61  and  MS-62,  the  AU- 
50  and  AU-53  coins  have  become  AU-55  and  AU-58  coins  and  so  on.  As  a  result, 
the  majority  of  circulated  coins  being  slabbed  today  are  overgraded.  A  perfect 
example  of  gradeflation  is  Lot  1 1 62  of  Bowers  and  Merena's  1 995  FUN  sale.  The 
1 850  quarter  eagle  is  pictured  in  the  catalogue  and  is  clearly  lightly  circulated.  It  last 
appeared  in  the  Norweb  sale  in  1 988  where  it  was  correctly  graded  as  AU-55  to  AU- 
58.  It  is  now  in  an  NGC  MS-61  slab  and  catalogued  as  uncirculated. 

Third  party  grading  is  big  business,  and  it's  quite  apparent  that  there  is  only  a 
finite  number  of  coins  that  can  be  graded.  When  all  the  gradeable  coins  are  slabbed, 
the  grading  services  will  be  out  of  business.  If  their  grading  standards  slowly  ease, 
then  they  can  get  submissions  forever  as  people  keep  cracking  out  coins  to  get 
them  in  a  higher  slab. 

This  brings  me  to  the  subject  of  resubmissions.  Anyone  knowledgeable  about 
the  coin  market  knows  that  some  coins  are  submitted  five,  ten  or  fifteen  times  in  an 
attempt  to  get  a  higher  grade.  This  works  to  the  benefit  of  the  grading  services. 
When  one  grading  point  can  make  an  eight  hundred  percent  difference  in  the  value 
of  a  coin  as  with  an  1 883-S  Morgan  dollar  in  MS-64  or  MS-65,  it  encourages  this 
practice.  Resubmissions  have  two  consequences.  First,  since  no  one  ever  sends 
in  the  tab  from  the  prior  slab,  the  population  reports  are  distorted  to  the  point  that 
for  some  dates,  such  as  the  1 854  dollar,  they  are  almost  worthless.  Secondly,  every 
coin  ends  up  in  the  highest  possible  graded  slab  so  that  buyers  are  getting  the  worst 
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possible  coins  at  each  grade  level.  A  coin  that  is  graded  MS-64  ten  tinnes  and  finally 
gets  an  MS-65  grade  is  a  fraud  on  the  market,  since  over  ninety  percent  of  the  time, 
a  knowledgeable  grader  would  not  give  it  that  grade. 

In  preparing  for  this  article,  I  asked  the  four  leading  grading  services  to  provide 
me  with  the  number  of  coins  graded  by  their  service  each  year  since  the  company 
began.  PCGS  has  precise  records  and  provided  me  with  the  data  through 
September  30,  1994.  PCGS  graded  189,709  coins  their  first  year  of  operation  in 
1986.  Their  peak  year  was  1989  when  803,246  coins  were  encapsulated.  Their 
yearly  average  from  1986  through  1994  was  about  450,000  coins.  NGC  was  not 
able  to  provide  me  with  any  data,  but  I  was  told  that  they  grade  between  150,000 
and  200,000  coins  per  year.  The  general  manager  at  ANACS  could  not  provide  me 
with  any  information  at  all  about  the  number  of  coins  that  his  firm  has  graded.  PCI 
told  me  they  don't  keep  records,  but  they  thought  the  company  had  slabbed 
between  200,000  and  300,000  coins.  PCI  is  the  only  one  of  the  four  leading  firms 
that  does  not  publish  a  population  report,  but  an  official  there  told  me  that  the 
company  hopes  to  publish  one  in  the  near  future.  I  sent  for  the  population  reports 
from  ANACS,  NGC  and  PCGS  in  late  October,  1 994.  PCGS  and  NGC  provided  me 
with  a  population  report  dated  October  1 ,  1994  and  the  ANACS  report  was  dated 
June,  1994.  PCGS  publishes  a  population  report  monthly,  whereas  NGC  and 
ANACS  publish  theirs  on  a  quarterly  basis.  Both  PCGS  and  NGC  publish  disclaim- 
ers in  the  front  of  their  population  reports.  The  PCGS  disclaimer  is  entitled 
IMPORTANT  NOTICE  and  warns  the  consumer  not  to  rely  on  population  reports.  It 
goes  on  to  state  that  third  party  grading  is  no  protection  from  a  volatile  market.  The 
NGC  disclaimer  is  entitled  CAUTION  and  gives  the  consumer  four  warnings.  It 
concludes  by  advising  all  coin  buyers  to  consult  an  expert  before  buying  a  coin 
based  on  information  in  the  population  report.  These  disclaimers  were  no  doubt 
written  by  attorneys  to  protect  the  companies  from  civil  suits.  All  three  of  the 
population  reports  were  well  made  attractive  booklets.  The  type  size  in  the  PCGS 
report  is  slightly  bolder  than  that  of  the  other  two  making  it  more  readable  for  older 
eyes. 

ANACS  and  PCGS  have  separate  sections  of  the  report  for  uncirculated  and 
circulated  coins  while  NGC  combines  the  two  categories.  NGC's  report  fails  to 
differentiate  between  various  classes  of  Fine,  Very  Fine,  Extremely  Fine  and  About 
Uncirculated  grades  that  are  shown  in  the  other  two  reports.  NGC  reports  only  nine 
grades  of  circulated  coins  while  ANACS  has  twelve  grades,  and  PCGS  leads  the  list 
with  fourteen  categories  of  circulated  coins.  PCGS  and  NGC's  census  began  with 
each  company's  inception,  and  the  ANACS  population  report  includes  coins 
slabbed  by  ANACS  when  it  was  owned  by  the  ANA  but  not  coins  graded  by  photo 
certificate  between  1 979  and  1 990.  The  PCGS  report  with  nearly  3.5  million  coins 
in  the  10/94  report  is  the  largest. 

While  population  reports  have  definitely  shown  that  generic  coins  are  common, 
the  reports  do  not  necessarily  prove  that  low  population  coins  are  rare.  Nonethe- 
less, advertisers  and  auction  catalogers  trumpet  the  low  population  of  the  coins 
they  sell  as  if  that  were  the  most  important  aspect  of  the  coin.  In  reality,  most  low 
population  coins  are  collector  coins  which  are  held  for  long  periods  of  time  in 
collections.  Their  owners  have  learned  to  grade  for  themselves  and  have  no  need 
for  third  party  grading.  Thus,  a  large  percentage  of  these  coins  have  never  been 
certified  and  don't  appear  in  population  reports.  One  of  the  most  serious  abuses  of 
the  low  population  statistics  is  the  inane  statement  that  if  a  coin  has  a  population  of 
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one  with  none  higher,  it  is  the  finest  known.  This  fallaciously  assumes  that  all 
specimens  of  that  particular  coin  have  been  slabbed  and  that  the  coin  with  the 
highest  slab  grade  is  automatically  the  finest  one.  Every  time  on  old-time  collection, 
such  as  the  recently  sold  James  A.  Stack  collection,  comes  on  the  market,  it  proves 
that  all  the  hype  about  finest  known  is  so  much  gibberish.  I  have  seen  the  only 
certified  MS-65  1852  original  dollar,  and  it  is  lackluster  with  dull,  unattractive  toning. 
A  number  of  1 852  dollars  with  a  lower  technical  grade  are  more  appealing  to  me. 
To  declare  that  a  coin  is  the  finest  known  or  among  the  finest  known  based  solely 
on  population  statistics  is  a  deplorable  trend  that  does  nothing  but  dupe  the  unwary. 

When  PCGS  and  NGC  began  operations,  they  only  offered  one  product.  You 
submitted  the  coin  for  a  set  fee,  and  it  was  returned  to  you  in  due  course.  Normal 
service  was  not  fast  enough  for  some,  and  the  services  began  to  offer  quicker 
service  for  a  higher  price.  Low  value  coins  were  worth  less  than  the  cost  of  slabbing, 
so  more  economical  services  were  introduced.  Currently,  PCGS  offers  eleven 
different  slabbing  options  ranging  from  a  six  hour  service  for  $1 75  to  an  economy 
service  for  copper  and  silver  coins  valued  under  $300  for  $15.  PCGS  has  just 
introduced  a  new  holder  called  the  Regency  which  allows  the  submitter  to 
customize  two  lines  of  type  in  the  slab.  NGC  has  seven  services  ranging  from  a  $1 25 
walk  through  same  day  service  to  a  $15  economy  service  along  the  lines  of  the 
similar  PCGS  service.  ANACS  did  not  provide  me  with  a  list  of  their  services,  but  their 
normal  service  is  advertised  for  $1 5.  They  did  advertise  a  two  day  express  service 
in  the  12/94  Coin  World  for  $25  a  coin.  PCI  grading  costs  a  flat  $7.50  per  coin. 

While  the  brochures  of  PCGS  and  NGC  state  that  they  encapsulate  problem  free 
coins,  they  also  slab  coins  with  flaws  they  deem  to  be  market  acceptable.  ANACS 
encapsulates  all  genuine  coins  that  are  submitted  to  the  service  but  only  grades 
those  that  are  market  acceptable.  Coins  with  major  problems  are  not  graded,  and 
the  defect  is  noted  on  the  slab.  PCI  encapsulates  and  grades  all  coins  submitted 
to  them.  Coins  that  are  market  acceptable  are  put  in  a  green  slab,  and  those  that 
aren't  are  put  in  a  red  slab  with  the  flaw  noted  on  the  holder. 

Several  of  the  services  offer  an  option  where  the  submitter  can  assign  a  grade 
to  the  coin,  and  it  will  only  be  encapsulated  if  the  service  grades  the  coin  that  grade 
or  higher.  It  doesn't  take  a  genius  to  figure  out  which  scenario  is  most  profitable  to 
the  service,  and  a  potential  for  abuse  is  certainly  present. 

Several  years  ago,  both  PCGS  and  NGC  were  plagued  by  both  counterfeit  slabs 
and  the  problem  of  having  their  slabs  opened  and  an  inferior  coin  inserted.  To 
combat  this,  both  have  instituted  anti-counterfeit  and  anti-tamper  aspects  to  their 
slabs.  These  consist  of  holograms  and  tamper  evident  seals  that  seem  to  have 
solved  the  problem.  ANACS  and  PCI  do  not  traditionally  encapsulate  high  priced 
coins,  and  counterfeiting  and  tampering  have  not  been  problems  for  them. 

A  phenomenon  created  and  maintained  solely  by  third  party  grading  is  the 
buying  and  selling  of  coins  sight  unseen.  If  you  told  a  dealer  twenty  years  ago  that 
he  would  be  buying  and  selling  coins  sight  unseen,  he  would  have  told  you  that  you 
were  crazy.  Nevertheless,  sight  unseen  is  a  big  market  and  even  has  a  price  guide 
called  the  Certified  Coin  Dealer  Newsletter.  This  publication  gives  bid  prices  for  a 
whole  array  of  coins,  such  as  Morgan  dollars.  Type  coins,  Commemoratives  and 
some  twentieth  century  series.  Bids  for  PCGS  and  NGC  coins  are  given  separately 
with  PCGS  coins  bringing  higher  bids  in  some  areas  of  the  market.  The  Certified 
Coin  Dealer  Newsletter  gives  percentage  value  that  sight  unseen  coins  bring 


9 


compared  to  the  sight  seen  bid.  Currently,  PCGS  leads  the  way  with  a  sight  unseen 
bid  averaging  94.23%  of  sight  seen  bid.  Of  the  four  nnajor  grading  services,  ANACS 
is  last  with  a  73.87%  sight  unseen  bid.  Sight  unseen  bids  are  the  market's  measure 
of  the  standards  and  consistency  of  the  grading  service.  It  is  quite  clearthatthe  sight 
unseen  market  is  the  dumping  ground  for  inferior  coins,  and  the  thought  that  a 
serious  collector  or  connoisseur  would  participate  is  ludicrous. 

An  early  player  in  third  party  grading  was  NCI  which  was  a  subsidiary  of  Heritage 
Numismatics.  They  began  issuing  photo  graded  certificates  in  1984,  and  their 
grading  standards  were  published  in  a  book  written  by  James  Halperin.  NCI 
standards  were  much  more  liberal  for  mint  state  coinsthan  other  grading  standards, 
such  as  the  ANA  standards.  The  firm  issued  a  few  slabs  beginning  in  1 988  and  went 
out  of  business  in  1990.  An  official  at  Heritage  informed  me  that  the  firm  graded 
between  400,000  and  500,000  coins,  mostly  by  photo  certificate.  NCI  graded  coins 
are  still  traded  on  the  sight  unseen  market  but  average  a  paltry  41 .6%  of  bid.  While 
the  service  failed,  they  did  grade  coins  with  a  written  grading  standard,  and 
everybody  knew  what  they  were  getting. 

One  area  of  the  market  that  at  first  glance  would  not  seem  to  be  affected  by  third 
party  grading  is  auctions.  Modern  cataloguing  is  done  by  experts,  and  the  coins  are 
examined  by  knowledgeable  buyers.  Nonetheless,  third  party  grading  has  had  an 
enormous  impact  on  auctions.  The  terms  of  sale  for  all  the  auction  houses  have 
been  amended  to  deal  with  the  certified  coins  that  appear  in  the  sales.  Heritage 
states  that  certified  coins  are  sold  as  is  and  only  warrants  that  the  coin  is  genuine. 
Superior's  terms  of  sale  state  that  PCGS,  NGC  and  ANACS  coins  cannot  be 
returned  for  any  reason.  Superior  catalogues  encapsulated  coins  in  the  grade  on 
the  holder  but  does  not  hesitate  to  state  that  a  certified  coin  has  been  dipped  or 
cleaned,  as  evidenced  by  Lots  #592  and  #830  of  their  January  1 995  sale.  Bowers 
and  Merena  also  catalogues  coins  in  the  grade  on  the  slab,  but  sometimes  the 
cataloguer  inserts  a  footnote  stating  his  opinion  that  the  coin  was  generously  or 
conservatively  graded.  Their  terms  of  sale  state,  "The  buyer  agrees  to  accept  the 
grade,  attribution,  pedigree,  authenticity  and  any  other  designation  as  described  by 
a  grading  service".  Stack's  catalogues  its  coins  independent  of  the  information  on 
the  third  party  holder  and  gives  the  third  party  grading  information  last.  Their  terms 
of  sale  include  the  statement,  "Stack's  or  knowledgeable  purchasers  may  reach  a 
different  conclusion  as  to  the  state  of  preservation  of  a  particular  item,  and  Stack's 
has  presented  the  service's  description  of  the  encapsulated  item  for  accommoda- 
tion only".  Stack's  has  not  yet  succumbed  to  the  low  population  puffery  that 
pervades  the  cataloguing  of  all  the  other  major  auction  companies. 

Auctions  are  often  the  source  of  fresh  material  that  has  been  off  the  market  for 
years.  Traditionally,  when  coins  appeared  at  auction,  the  relevant  questions  were: 
Is  it  well  struck?  Does  it  have  attractive  original  toning?  How  are  the  surfaces  and 
edges?  These  have  all  been  replaced  by  one  question:  What  will  it  slab?  Profes- 
sional buyers  formulate  their  bids  based  on  their  opinion  as  to  what  grade  a  service 
will  give  the  coin.  Everything  else  is  of  no  consequence. 

A  completely  new  product  of  third  party  grading  is  the  certified  auction  which  can 
take  two  forms.  First  is  the  auction  in  which  no  coin  may  be  returned,  such  as  the 
Heritage  Bullet  Sale.  Second  is  the  approval  auction,  such  as  Teletrade  where 
bidding  is  by  fax  and  telephone. 

When  a  famous  collection  is  sold  at  auction,  often  some  or  all  of  the  coins  to  be 
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sold  are  sent  out  by  the  auction  house  to  be  encapsulated  by  a  third  party  service. 
Such  was  the  case  with  the  Superior  Trompeter  Sale  and  the  Stack's  Lovejoy  Sale. 
Coins  that  came  from  famous  collections,  such  as  Eliasberg  or  Norweb  can  have 
the  pedigree  included  on  the  slab.  As  with  every  other  aspect  of  numismatics,  third 
party  grading  has  had  a  profound  effect  on  auctions.  It  appears  that  the  future 
influence  will  be  even  greater. 

The  urge  to  slab  has  become  so  pervasive  that  some  strange  and  unusual  items 
are  encapsulated.  I  have  seen  any  number  of  coins  that  grade  AG-3  that  have  been 
certified.  The  collector  who  is  unable  to  grade  a  1 901  -S  Barber  quarter  in  AG  needs 
to  find  a  new  hobby.  Even  more  bizarre  is  the  occurrence  of  the  slab  being  worth 
more  than  the  coin.  This  commonly  occurs  with  low  value  mint  state  Morgan  and 
Peace  dollars.  The  coin  is  always  priced  in  accordance  with  the  slab  cost,  and  I've 
often  thought  about  asking  a  dealer  what  the  price  of  the  coin  would  be  if  I  allowed 
him  to  keep  the  slab.  Slabbing  has  moved  into  foreign  coins  which  are  traditionally 
not  grade  oriented,  and  recently  it  was  announced  that  Colonial  coins  will  soon  be 
entombed  in  plastic.  In  the  near  future,  I  am  sure  some  clever  entrepreneur  will  find 
a  way  to  slab  Indian  Peace  medals  and  the  stone  money  of  the  Yap  Islands.  At 
present,  the  epitome  of  slab  fever  has  been  achieved  by  a  1991  quarter  that  resides 
in  an  MS-62  PCGS  holder.  The  owner  of  this  great  rarity  can  advertise  it  as  having 
a  population  of  one  with  none  higher  and  obviously,  the  finest  known. 

Historically,  all  dealers  started  as  collectors  whose  love  of  coins  became  a  life's 
work.  Many  such  dealers  no  longer  collect,  but  they  all  have  considerable 
numismatic  knowledge.  Third  party  grading  has  produced  two  new  types  of 
dealers.  First  is  the  dealer  who  has  no  numismatic  knowledge  and  couldn't  tell  an 
Overton  variety  from  a  kumquat.  Equipped  with  the  latest  pricing  guides  and  boxes 
of  slabs,  he  plies  histrade  based  on  profit  margins  and  may  as  well  be  selling  barrels 
of  oil  or  bushels  of  wheat.  The  second  is  the  crackout  dealer.  He  roams  the  shows 
looking  for  slabbed  coins  that  he  thinks  are  undergraded.  He  purchases  them, 
cracks  them  out,  perhaps  tampers  with  them,  and  then  resubmits  them  in  the 
expectation  of  getting  a  higher  grade  and  making  a  profit.  This  dealer  helps  ensure 
that  at  every  grade  level,  the  worst  possible  coin  is  in  that  particular  slab.  I  am  not 
able  to  see  any  lasting  contribution  that  either  of  these  dealers  will  make  to 
numismatics. 

Upon  receiving  the  catalogue  for  the  1 994  ANA  sale,  I  was  pleased  to  see  for  sale 
a  nice  1854-C  half  eagle.  It  was  graded  XF-45,  was  well  struck  with  a  strong  C 
mintmarkand  had  original  greenish-gold  toning.  Adealer  friend  viewed  the  coin  and 
said  it  was  a  perfect  XF-45  and  had  very  few  circulation  marks.  This  is  a  type  of  coin 
that  I  collect,  so  I  wanted  to  bid  on  it.  Unfortunately,  I  got  to  the  ANA  Convention  the 
morning  after  the  coin  was  sold.  I  checked  with  the  auction  house  and  found  that 
the  coin  had  sold  for  a  price  commensurate  with  its  grade  and  quality  and  was 
purchased  by  a  first-rate  rare  coin  dealer  by  telephone.  I  had  done  business  with 
this  dealer  for  a  number  of  years,  and  when  I  returned  home,  I  asked  him  to  send 
me  the  coin.  A  week  later,  the  coin  arrived  in  an  NGC  slab.  I  quickly  opened  the 
package  and  found  that  the  coin  was  now  a  pale,  sickly  yellow.  The  few  bag  marks 
which  had  been  neatly  covered  by  the  original  toning  now  looked  like  bomb  craters 
in  the  fields.  For  me,  the  coin  was  ruined.  The  most  disconcerting  thing  of  all  was 
that  the  coin,  which  had  about  15%  of  its  original  lustre  and  moderate  wear  on  all 
the  high  points,  was  in  an  AU-55  holder  and  priced  accordingly.  I  returned  the  coin 
and  called  the  dealer  to  protest  his  dipping  the  coin,  since  he  had  never  done  that 
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before.  He  said  that  he  had  resisted  dipping  coins  as  long  as  he  could,  but  other 
dealers  were  buying  his  inventory,  cracking  out  the  coins,  dipping  them,  resubmit- 
ting them  and  getting  them  into  five  to  ten  point  higher  slabs.  He  said  he  had  to  get 
all  he  could  out  of  his  coins,  because  if  he  didn't,  someone  else  would.  From  a 
dealer's  perspective,  it  was  using  the  system  to  maximize  profits.  From  the 
perspective  of  the  purist,  it  was  the  destruction  of  an  irreplaceable  original  coin 
abetted  by  avarice  and  incompetence. 

Who  speaks  for  the  coins?  When  I  was  a  youngster,  a  nice  man  gave  me  a  small 
box  of  coins.  Included  was  an  extremely  fine  Trade  dollar  that  had  original  golden 
brown  toning.  I  told  the  man  that  the  coin  was  dark  and  that  we  should  clean  it.  He 
told  me  to  never  clean  or  tamper  with  a  coin;  that  we  were  the  stewards  of  the  coins 
that  came  into  our  possession,  and  it  was  our  duty  to  deliver  them  to  the  next 
collector  in  the  same  or  better  condition  than  when  we  received  them.  In  the  future, 
there  will  be  collectors  who  prefer  their  coins  in  a  natural  state  of  preservation,  but 
the  supply  of  original  coins  is  like  the  rain  forest.  It  is  inexorably  decreasing,  and 
eventually,  there  will  be  none  at  all.  As  dealers  and  collectors  dip  and  tamper  with 
their  coins  in  a  never  ending  attempt  to  get  them  into  the  highest  possible  slab,  I  am 
reminded  of  the  character  in  the  comic  strip  Pogo  who  said,  "We  have  seen  the 
enemy,  and  we  is  it." 

Third  party  grading  has  come  a  long  way  since  AN  ACS  was  formed  23  years  ago. 
It  is  now  a  multi-million  dollar  industry  that  dominates  numismatics.  While  it  is  easy 
to  criticize  what  one  perceives  to  be  the  shortcomings  of  third  party  grading,  I  am 
the  first  to  admit  that  I  don't  have  all  the  answers.  Afew  suggestions  are  given  herein. 

Every  coin  that  is  submitted  to  a  grading  service  should  have  a  laser  photograph 
taken  of  it.  This  would  show  surface  features  as  small  as  1  /1 0,000th  of  an  inch.  The 
coin's  fingerprint  would  be  stored  in  a  computer,  and  each  new  submission  would 
be  compared  to  the  same  date  and  type  in  the  computer.  If  it  is  matched,  the  coin 
would  be  given  the  same  grade  as  before.  This  technology  is  available  now,  and 
with  gross  revenues  of  over  one  hundred  million  dollars,  the  grading  services  can 
certainly  afford  to  implement  it.  Almost  instantly  resubmissions  would  be  elimi- 
nated. The  crackout  dealer  would  go  the  way  of  the  dinosaur.  Population  reports 
would  have  real  meaning,  and  dealers,  collectors  and  investors  would  have  to  find 
a  new  game  to  play.  Gradeflation  would  be  impossible,  because  the  coin  would  get 
the  same  grade  10,  20  or  30  years  from  now.  The  services  would  not  be  able  to 
loosen  their  grading  standards  to  ensure  future  submissions.  Some  semblance  of 
order  would  be  seen  in  the  business  of  third  party  grading. 

The  grading  services  have  graded  coins  with  a  declared  value  of  close  to  ten 
billion  dollars,  but  none  have  objective  grading  standards.  Each  service  should 
formalize  its  grading  standards  and  make  them  available  to  the  numismatic  public. 
If  NGC  grading  standards  state  that  a  Coronet  half  eagle  with  15%  of  the  original 
lustre  and  moderate  wear  on  the  high  points  in  an  AU-55,  that  is  fine  with  me,  as  long 
as  everyone  knows  it.  My  opinion  that  coins  are  overgraded  or  undergraded  is 
based  on  my  use  of  the  written  ANA  standards.  Known  standards  would  allow 
buyers  to  determine  the  value  of  coins  that  they  are  purchasing  and  keep  the 
services  consistent. 

There  is  a  distinct  art  to  grading  certain  nineteenth  century  gold  and  silver  coins. 
The  strike  and  surface  features  of  Charlotte  and  Dahlonega  coins  can  confound  the 
best  of  graders,  and  it  takes  years  of  experience  to  grade  them  properly.  The  same 
can  be  said  for  certain  New  Orleans  and  Carson  City  gold  and  silver  coins.  It  is  not 


12 


realistic  to  think  that  a  grader  who  spends  the  vast  majority  of  his  time  grading  mint 
state  Morgan  dollars,  Walking  Liberty  half  dollars  and  other  generic  coins  would  be 
up  to  the  task  of  grading  these  coins.  The  grading  services  should  hire  graders  who 
have  the  ability  to  grade  these  coins,  and  if  that  is  not  economically  feasible,  they 
could  use  recognized  experts  as  consultants.  When  the  submitter  pays  his  fee,  he 
is  entitled  to  a  competent,  expert  opinion  as  to  his  coin. 

I  have  read  all  the  pamphlets  and  literature  supplied  to  me  by  the  grading 
services.  I've  also  read  every  article  and  editorial  I  could  find  about  third  party 
grading.  One  theme  recurs,  and  it  is  that  the  purpose  of  slabbing  a  coin  is  to  ensure 
that  the  purchaser  knows  exactly  what  he  is  buying.  Under  the  current  system  of  net 
grading  and  market  acceptable  impairments,  the  buyer  often  doesn't  have  a  clue 
as  to  what  he  is  purchasing.  It  is  my  feeling  that  every  coin  that  is  submitted  should 
be  encapsulated,  and  the  slab  should  contain  all  relevant  information  about  the 
coin.  Two  grades  would  appear  on  the  slab;  the  technical  grade  and  the  net  or 
market  grade.  There  would  be  a  number  of  modifiers  that  would  be  used  in  arriving 
at  the  net  or  market  grade.  Negative  modifiers  would  include  various  degrees  of 
cleaning  and  dipping,  scratches,  rim  marks,  rough  surfaces,  weak  strikes,  repairs 
and  artificial  toning.  Positive  factors  include  attractive  toning  or  color,  mark  free 
surfaces  and  rims,  and  a  good  strike  on  a  normally  weakly  struck  coin.  A  slab  for 
a  beautiful  nineteenth  century  proof  that  was  lightly  cleaned  long  ago  would  look 
like  this: 


Technical  Grade 

PR-65 

Lightly  Cleaned 

Market  Grade 

PR-62 

The  slab  for  a  pristine  Charlotte  coin  would 

read  as  1 

Technical  Grade 

XF-45 

Natural  Toning,  PQ  Surfaces 

Market  Grade 

AU-50 

When  the  grading  services  adopted  market  acceptable,  they  abandoned  the 
premise  that  only  perfect  coins  would  be  encapsulated.  This  opened  the  door  for 
all  coins  being  slabbed.  If  the  service  felt  the  negative  modifiers  were  so  serious  that 
no  market  grade  could  be  assigned,  they  could  put  not  market  acceptable  in  that 
place.  Then  at  least  there  would  be  some  measure  of  truth  in  slabbing.  While  not 
everyone  would  be  content  with  the  information  on  the  slab,  the  services  will  have 
rendered  a  full  opinion  as  to  the  characteristics  of  the  coin. 

Third  party  grading  held  out  the  promise  that  it  could  solve  the  problems  that 
have  vexed  numismatists  for  over  a  hundred  years.  On  a  positive  note,  it  has 
eliminated  the  gross  abuses  in  the  grading  and  processing  of  coins  that  was  so 
prevalent  in  the  bull  market  that  ended  in  1 980.  The  population  reports  have  caused 
dramatic  decreases  in  the  value  of  generic  coins  and  madethem  available  to  a  wider 
range  of  collectors.  These  reports  have  also  engendered  a  new  respect  for  rarity 
and  caused  certain  scarce  and  rare  coins  to  attain  their  true  value.  Unfortunately, 
the  ideal  of  delivering  strictly  graded  coins  that  would  be  universally  accepted  has 
not  been  achieved.  To  me,  however,  the  most  distressing  aspect  of  the  entire  third 
party  grading  industry  is  that  it  is  being  used  by  dealers,  investors,  collectors  and 
the  services  almost  solely  for  financial  gain.  Future  historians  may  well  record  that 
it  was  greed  that  destroyed  the  greatest  of  hobbies. 

♦ 
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HALF  DIMES 

1837     Small  Date,  MS-63,  sharp   $950 

1837      Large  Date,  AU-50    300 

1842-0  VF-20,  weak  head   215 

1844-0  XF-40,  minor  nick  at  knee    650 

1849-  0  XF-40,  NGC   410 

1850-  O  Large  0,  MS-60,  sharp   590 

1853      NA,  MS-60,  full  strike    550 

1853-0  NA,  XF-45,  very  rare   1450 

1859      MS-60,  deep  PL   200 

1 863  VF-20,  evenly  worn   290 

1864-S    MS-60   685 

1865      AU-50,  very  rare    850 

1868     AU-50,  lovely  toning   330 

1868-S   V-1,  MS-63,  NGC   645 

1871-  S   V-1,  MS-63,  NGC,  toned   490 

DIMES 

1839-  0  AU-58,  sharp  &  lustrous   $455 

1840      No  Drapery,  MS-60    225 

1841-  0   AU-50    200 

1842-  0  AU-50,  NGC   1125 

1843-  0   VF-25   195 

1848  MS-60   650 

1 849  MS-60,  choice  for  grade   335 

1864  MS-60,  die  clashed   950 

1872-  CC  XF-40,  light  porosity   2550 

1873-  CC  VF-30,  light  gray   3800 

1875-CC  CC  below  bow,  MS-60    250 

1877-CC  MS-60   160 

1886-  S    MS-60   545 

1887-  S    MS-63   280 

QUARTERS 

1840-  O   Drapery,  AU-50,  NGC   $535 

1841-  0   AU-50    260 

1842-  0  Large  Date,  AU-50,  toned   500 

1844  AU-55   195 

1845  AU-55,  rev  diagonal  die  crack   225 

1849  AU-50    270 

1850  XF-40,  lovely  pink  toning   145 

1850-O  AU-50    460 

1851  AU-50   315 

1852  AU-50    350 

1853  A&R,  AU-50,  ANACS   325 

1853/4    AU-50,  lovely  toning   990 

1854  AU-58,  PCGS   295 

1855-S   XF-40,  full  head   390 

1857-0  AU-50,  prooflike    270 

1859-  S   VF-25,  gray  &  gold  toning    310 

1860-  S   F-1 2,  minor  obverse  scratch    360 


QUARTERS 

1864  XF-40,  darkly  toned  $210 

1865  VF-35   210 

1870     XF-40,  light  lilac  toning   230 

1872-CC  VG-10,  PCGS   725 

1877-S   Over  horizontal  S,  XF-40    350 

HALF  DOLLARS 

1839      No  Drapery,  XF-40    $600 

1839  ND,  XF-45,  beautiful  toning   795 

1840  Small  Letters,  AU-50    225 

1842      Medium  Date,  AU-50    165 

1844-  0  AU-55    290 

1845      AU-50    260 

1845-  0   No  Drapery,  XF-45    225 

1846-  0  Medium  Date,  AU-50    225 

1846-0  Tall  Date,  VG-8,  original   295 

1848      AU-50,  light  toning    410 

1851-  0  AU-50,  abrasion  in  field    195 

1852-  0  XF-40    335 

1 855-S    F-1 5,  weak  E  in  LIBERTY   11 00 

1857-S  Medium  S,  AU-50,  Repunched  Date  610 

1 859  MS-60,  charcoal  &  purple  toning . .  400 

1860  AU-50,  frosty  &  choice   220 

1860-  S   Large  S,  AU-50   210 

1861  AU-50   115 

1861-  0  AU-50   180 

1861-0  AU-58    250 

1861-  S  Large  S,  AU-50,  golden  toning  .. .  215 

1862-  S   Medium  S,  AU-50,  choice   225 

1865      AU-50.  PCI   230 

1866-S   No  Motto,  VF-20    375 

1866-S   No  Motto,  VF-25    425 

1868     AU-50,  deeply  toned   325 

1868-S   AU-50,  some  hairlines   150 

1870-CC  G-4,  evenly  worn    460 

1872-S   AU-50,  original  toning   350 

1875      AU-50,  choice   155 

1877-CC  MS-63,  sharp,  die  clashed   900 

SEATED  DOLLARS 

1841  VF-25  $175 

1842  XF-40    225 

1843  XF-40    240 

1844  AU-50,  dig  in  obv  field    695 

1845  AU-50,  fields  mostly  bnlliant   995 

1846  AU-50,  choice,  some  PL,  original  .  595 
1850-O  XF-40,  pale  lilac  toning  1195 

1870-  CC  AU-55.  cleaned   2650 

1871-  CC  XF-45.  rub  in  obv  field   6500 

1872-  S   XF-40.  lightly  cleaned   785 


WANT  LISTS  SOLICITED.  LIBERTY  SEATED  COLLECTIONS  PURCHASED.  Terms:  Personal  checks  must 
clear.  15  day  return  privilege  for  coins  in  unopened  holders.  Please  add  $4  for  postage  on  all  orders. 

COIN  WON  COMPANY  •  LSCC#1283 

P.O.  Box  161  •  Buffalo,  New  York  14221 
Telephone  (716)  688-0833  •  FAX  (716)  688-9049 
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Results  of  the  1995  Liberty  Seated  Dime 
Variety  Survey 

by 

Gerry  Fortin 

The  popularity  of  Liberty  Seated  dime  variety  collecting  continues  to  grow  as  club 
members  actively  research  the  series  for  new  blundered  dates,  strong  die  cracks 
and  new  die  marriages  for  each  date  and  mintmark.  This  past  winter,  LSCC 
members  were  sent  a  Seated  dime  variety  survey  form  and  asked  to  report  all  of  their 
coins  for  each  listed  variety  in  order  to  develop  more  information  on  Seated  dime 
varieties.  The  survey  form  was  designed  to  take  advantage  of  the  variety  attribution 
method  defined  in  Brian  Greer's  book  The  Complete  Guide  to  Liberty  Seated 
Dimes. 

A  total  of  65  club  members  completed  the  survey  form  and  reported  51 32  coins 
in  their  possession  that  matched  the  listed  varieties  within  the  survey.  I  would  like 
to  sincerely  thank  each  LSCC  member  for  taking  the  time  to  complete  the  survey 
form  for  use  in  this  variety  population  report.  The  efforts  of  participating  members 
have  generated  information  which  reinforces  prior  survey  findings  for  known  variety 
rarities  and  offers  insight  into  availability  of  newly  publicized  varieties. 

Before  the  discussion  of  survey  findings,  it  must  be  mentioned  that  this  survey 
does  not  represent  a  random  sampling  of  available  Liberty  Seated  dime  varieties. 
Instead,  this  survey  quantifies  the  current  variety  holdings  of  club  members  at  large, 
therefore  providing  an  insight  into  variety  rarity  and  grade  availability.  Please  keep 
in  mind  that  popular  varieties  could  be  over  represented  due  to  purchasing  and/or 
hoarding  habits  of  club  members.  On  the  other  hand,  new  varieties  may  be  under 
represented  due  to  limited  publicity.  Significant  hoards  purchased  by  individual 
club  members  are  noted  in  this  report.  Finally,  reporting  errors  on  the  survey  form 
are  also  a  possibility.  I  have  corresponded  with  several  members  when  suspected 
attribution  mistakes  were  noticed  for  existing  variety  rarities. 

Overall,  this  survey  has  been  deemed  a  complete  success  as  significant  new 
information  was  generated  on  the  grade  availability  of  die  varieties  within  the  Seated 
dime  series.  The  findings  in  this  report  should  provide  dime  specialists  with 
information  for  guiding  their  future  collecting  objectives  and  purchases. 

Summarized  variety  population  totals  by  grade  are  presented  in  the  Survey 
Results  Table.  Omitted  dates  indicate  that  no  significant  varieties  have  been 
documented  to  date.  Relative  scarcity  of  a  specific  variety  can  be  assessed  by 
comparison  to  the  quantity  of  dimes  reported  in  the  Remaining  category  for  each 
date  and  mintmark  surveyed.  Club  member  surveys  were  also  analyzed  with 
respect  to  completion  of  an  advanced  variety  set.  A  dime  variety  set  was  considered 
complete  if  an  individual  reported  all  the  designated  varieties  on  the  survey  form 
except  for  the  1856-0  Small  o  and  those  varieties  listed  as  Remaining  for  their 
particular  date.  Each  major  variety  set  was  analyzed  with  respect  to  completion  and 
common  missing  varieties. 

Advanced  Variety  Set  Results 

The  most  advanced  variety  set  from  the  65  survey  respondents  was  missing  7 
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pieces  from  the  required  1 45  varieties  for  theoretical  completion.  Next  in  the  order 
of  completion  were  sets  missing  17,  23,  51  and  55  pieces.  Repeated  varieties 
missing  across  the  top  five  and  ten  most  advanced  sets  included: 

Date  Variety  Number  Missing  Variety 


Top  Five  Sets        Top  Ten  Sets 

1839  GR-1 01,  Shattered  Obverse  4  9 

1841-0  GR-1 01,  Small  o.  Closed  Bud  4  9 

1854-0  GR-1 01,  Shattered  Obverse  4  9 

1841-0  GR-1 02,  Large  O,  Closed  Bud  3  7 

1 861  GR-1 01 ,  Rusted  Die  Reverse,  Type  II  Obv  3  8 

1890-S  GR-1 05,  S  over  Low  S  3  8 

1890-S  GR-1 06,  Obverse  Die  Gouge  3  8 

1886  GR-1 03,  Repunched  Date  3  7 

1891  GR-1 04,  Doubled  Die  Obverse  2  7 


It  must  be  noted  that  the  latter  five  varieties  listed  in  the  above  table  have  been 
recently  publicized  by  Greer  in  1 992  and  should  not  be  compared  in  rarity  to  either 
of  the  1841-0  Closed  Bud  varieties  or  the  1839  and  1854-0  Shattered  Obverse 
varieties.  These  four  varieties  have  been  sought  after  by  specialists  for  years  with 
limited  success. 

Variety  Observations  and  Comments 
Date  Comments 

1 837  Both  date  sizes  are  available  in  a  wide  range  of  grades.  The  Small  Date 
appears  to  be  slightly  scarcer  than  the  Large  Date. 

1 838  This  date  has  some  well  publicized  varieties.  The  three  cracked  obverses 
are  equally  represented  although  the  Cracked  Obv  #2  is  challenging.  It 
should  be  noted  that  the  plate  coins  in  Greer's  book  for  GR-1 03  and  GR- 
105  are  reversed.  This  could  have  had  an  impact  on  the  results. 

1 839  Atougher  date  than  the  1 838.  The  one  reported  Pie  Cracked  obverse  coin 
in  Good  DOES  NOT  represent  athird  known  example  forthis  major  variety 
rarity.  GR-1 02,  Cracked  Obverse,  also  appears  to  be  scarce  at  this  time. 

1839-  0  The  GR-1 01  Shattered  Reverse  continues  to  remain  popular  and  is 

available  in  most  grades.  The  survey  population  was  influenced  by  a 
significant  hoard  from  one  respondent.  Existence  of  the  Huge  O  was 
unconfirmed  above  EF.  In  general,  the  Small  o  mintmark  is  more  difficult 
to  locate  than  the  Large  O. 

1 840  The  Chin  Whiskers  variety  is  challenging  but  available  with  some  searching. 

1840-  O  All  three  mintmark  sizes  continue  to  appear  in  a  relative  frequency  that 

was  expected.  This  survey  confirms  the  difficulty  in  finding  higher  grade 
pieces  of  this  date. 

1841  The  Repunched  841  variety  appears  scarce  at  this  time  with  only  one 
example  grading  better  than  VF-20.  This  matches  the  author's  observations. 

1 841  -O  Rarity  of  the  Closed  Bud  Small  o  was  again  supported  by  the  survey.  Four 
of  the  seven  Closed  Bud  Large  O  coins  were  reported  by  two  club 
members. 
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Date  Comments 

1 842-0  The  Small  o  variety  again  appears  difficult  to  obtain  in  higher  grades 
1 843      The  Doubled  Date  is  popular  and  can  be  found  with  some  searching.  It  is 

also  often  available  on  dealer  price  lists. 
1845      The  Doubled  Date  and  Triple  Punched  5  varieties  are  equally  available 

and  can  be  found  with  some  searching. 
1 847      Each  of  the  three  date  placement  varieties  are  equally  available  and  are 

typically  collected  as  a  set  by  dime  specialists.  This  date  is  tough  above 

EF  however. 

1 849      The  Overdate  is  difficult  to  obtain.  It  can  be  misattributed  by  dealers. 
1850-O  All  three  mintmark  sizes  are  available  with  the  Medium  O  being  slightly 

more  difficult  to  obtain.  This  survey  produced  more  AU  coins  than  prior 

journal  surveys. 

1 852  The  Repunched  52  variety  continues  to  be  popular.  Specialists  seek  coins 
with  the  reverse  die  cud  eliminating  the  D  in  UNITED  and  firsts  in  STATES. 
The  Repunched  1  variety  was  originally  listed  as  A-2  by  Ahwash. 

1853  WA  The  Repunched  Date  variety  appeared  at  a  lower  frequency  than  ex- 

pected. It  is  not  a  rarity. 

1 853-  0  Avery  difficult  date  to  obtain  above  EF.  Unfortunately,  this  survey  does  not 

indicate  the  die  states  of  the  reported  Die  Cracked  Obverse  variety.  These 
obverse  cracks  can  be  spectacular  on  high  grade,  late  die  state  coins. 

1 854-  0  The  reported  frequency  of  the  seven  coins  for  the  Shattered  Obverse  was 

elevated  by  a  three  piece  hoard  from  a  single  respondent.  A  highly  prized 
variety  for  the  specialist. 

1855  Two  separate  Doubled  Die  Obverse  varieties  were  included  by  club 
members,  the  GR-101  and  circulated  proofs.  GR-101  is  challenging  to 
obtain  in  high  grade. 

1 856  A  date  with  an  abundance  of  varieties.  The  Doubled  Die  Obverse  is  readily 
available  with  a  little  searching  while  the  Repunched  18  variety  appears 
to  be  more  difficult  to  find.  The  three  proof  Doubled  Die  Obverse  coins, 
Breen  #3295,  were  reported  by  a  single  respondent.  The  Blundered  Date 
is  available  but  it  takes  practice  to  identify  on  coins  grading  below  EF. 
Specialists  continue  to  suspect  that  the  stated  mintage  for  the  Large  Date 
is  too  low. 

1 856-  0  This  survey  failed  to  uncover  a  Small  o  dime  as  listed  in  Breen.  Both  Large 

0  Repunched  Date  varieties  are  available  with  GR-1 01  RPD  Down  being  the 
more  challenging  of  the  two.  The  Medium  O  is  available  with  searching. 

1857-  0  The  Repunched  Date  presents  a  challenge  to  collectors  due  to  its 

scarcity.  The  Medium  O  is  not  a  rare  variety  and  is  available  across  grades 
including  AU. 

1 859  The  Blundered  Date  has  become  a  popular  variety  and  is  frequently  seen 
on  dealer  price  lists.  This  variety  is  readily  available  with  minimal  searching. 

1861  Only  four  pieces  were  reported  for  the  Rusted  Die  Reverse.  Since  this 
variety  was  only  recently  discovered,  additional  coins  may  turn  up  in  time. 
The  Type  I  obverse  is  available  and  should  not  carry  a  premium. 
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Date  Comments 

1862  The  lack  of  reported  Reverse  Die  Scratch  pieces  grading  below  VF-30 
suggests  future  research. 

1 866-S  The  Bold  S  variety  remains  very  challenging  to  obtain  for  a  San  Francisco 
date  that  is  difficult  overall. 

1 868  Scarcity  of  the  Repunched  1 8  variety  was  confirmed  by  this  survey.  The 
Blundered  Date  availability  was  limited  to  proofs  and  a  potential  circulated 
proof  coin  grading  VF-20. 

1 869  Results  indicate  that  the  Long  Flag  1  variety  is  more  difficult  to  obtain  than 
the  Short  Flag  1  variety.  For  this  generally  tough  date,  scarcity  above  EF 
was  again  confirmed. 

1872  Each  variety  was  found  to  be  scarce  although  advanced  collections 
featured  higher  grade  coins.  One  proof  Blundered  Date  coin  was  re- 
ported. 

1 873  NA  The  high  Open  3  population  can  be  attributed  to  this  date  being  collected 

as  a  variety  pair  with  the  Closed  3  variety.  Closed  3  coins  are  common  in 
EF  and  AU  grades. 

1 873-  S   The  Small  Block  s  variety  was  reported  at  a  similar  frequency  as  the  Small 

Thin  s  variety,  reversing  the  prior  findings  in  the  July  1990  LSCC  dime 
variety  survey. 

1874  The  Repunched  74  variety  appears  to  be  scarce  at  this  time  although 
careful  searching  should  produce  examples. 

1 874-  S    Both  the  Small  Thin  s  and  Micro  s  are  equally  available  but  scarce  due  to 

the  difficulty  in  locating  this  date. 

1 875  Confusion  on  the  varieties  of  this  date  could  have  been  generated  from  the 
survey  form.  GR-102  is  the  Extra  5  variety  while  the  Blundered  Date  is 
associated  with  GR-104  with  the  1  in  the  denticles. 

1 876  The  results  confirmed  the  author's  opinion  that  the  Doubled  Die  reverse 
is  a  difficult  variety  to  locate. 

1 876-S   Scarcity  of  the  Type  II  reverse  was  again  confirmed  by  the  survey  results. 

1 876-CC  The  Doubled  Die  obverse  is  popular  and  available  in  low  grades.  Reverse 
C  results  match  Greer's  assessment  of  overall  difficulty  with  respect  to 
Reverses  A  and  B.  The  Doubled  Die  reverse  population  was  either  in  very 
low  or  very  high  grades.  The  Type  II  reverse  for  this  date  is  still  scarce  with 
only  one  coin  of  this  variety  grading  better  than  EF. 

1 877  The  popular  GR-1 03  Blundered  Date  variety  is  scarce  but  available  with 
16  pieces  reported. 

1 878  The  Type  I  reverse  variety  again  looks  scarcer  than  the  Type  II  reverse  for 
this  date. 

1878-CC  Both  Type  I  and  Type  II  reverses  were  equally  represented  with  the  GR- 
101  Shattered  reverse  being  the  variety  to  locate. 

1 886      All  three  repunched  varieties  appear  scarce  at  this  time. 

1 888      The  1 888  repunched  varieties  also  appear  scarce  at  this  time.  Additional 

time  will  be  necessary  to  assess  the  true  rarity  of  these  new  varieties. 
1 889-S    Both  Small  s  and  Medium  S  mintmark  sizes  are  available  through  AU. 


18 


Date  Comments 

1 890  The  recently  discovered  Blundered  dates  showed  low  populations.  Again 
time  will  be  necessary  to  search  out  these  varieties  and  assess  rarity. 

1890-S  The  Small  s  population  matched  the  author's  expectations  for  scarcity. 
The  overall  1 890-S  results  were  influenced  by  a  28  piece  hoard  reported 
by  a  single  individual.  The  Medium  S  over  Small  s,  S  over  S  and  S  over 
low  S  varieties  exhibit  elevated  populations  due  to  this  hoard.  The  author 
considers  these  three  varieties  to  be  rare  at  this  time. 

1891  Considerable  searching  by  dime  specialists  has  produced  limited  ex- 
amples of  the  Blundered  Date  variety.  The  Doubled  Die  obverse  is 
considered  rare  at  this  time. 

1 891  -O  Survey  results  have  again  confirmed  the  rarity  of  the  O  over  Horizontal  O 
variety. 

1 891  -S  The  Medium  S  appears  over  represented  when  compared  to  the  Small  s 
population.  Finding  a  Medium  S  over  Small  s  is  challenging. 


Conclusion 

The  success  of  this  survey  can  be  attributed  to  Greer's  book  The  Complete  Guide 
to  Liberty  Seated  Dimes  as  a  reference  for  variety  nomenclature  and  attribution. 
Some  club  members  continue  to  cross  reference  varieties  to  the  Ahwash  encyclo- 
pedia and  use  its  attribution  system. 

Overall  survey  results  have  provided  a  new  baseline  concerning  the  availability 
of  Seated  dime  varieties.  Rarity  clarification  was  obtained  on  the  1 873-S  mintmark 
styles  while  initial  population  assessments  have  been  realized  for  the  new  varieties 
publicized  in  Greer's  book.  In  addition,  hoarding  of  important  and  scarce  varieties 
is  always  a  factor  that  must  be  considered  when  publishing  and  interpreting  survey 
results.  This  survey  was  no  exception. 

Finally,  I  would  like  to  thank  you  the  club  members,  who  not  only  completed  the 
survey  forms,  but  also  took  the  time  to  summarize  additional  undocumented 
varieties  not  included  on  the  survey  form. 


Survey  Results 
Liberty  Seated  Dime  Die  Varieties  by  Frequency  and  Grade 


Date     Variety  Description 

Total 

AG-VG 

F 

VF 

VF 

EF 

AU 

MS 

3-11 

12-19 

20-29 

30-39 

40-49 

50-59 

60-63+ 

1837     Large  Date 

48 

19 

11 

1 

6 

8 

2 

1 

1837     Small  Date 

29 

15 

7 

1 

4 

1 

1 

1838-0  GR-101  RepunchedMM  25 

7 

6 

2 

2 

4 

2 

2 

1838-0  GR-102  Normal  MM 

32 

17 

6 

1 

2 

5 

1 

19 


Date     Variety  Description       Total  AG-VG 


3-11 

1838 

Small  Stars 

43 

9 

1838 

GR-101  Dbid  Die  Rev 

15 

2 

1838 

bR-102  bnattered  Rev 

9 

2 

H  O  O  O 

1838 

GR-103  Obv  #1 

15 

1 

1838 

GR-104  Obv  #2 

9 

2 

1838 

GR-105  Obv  #3 

15 

5 

1838 

Partial  Drapery 

30 

6 

1839 

GR-101  Shattered  Obv 

1 

1 

1839 

GR-102  Cracked  Obv 

8 

1 

1839 

Remaining 

53 

10 

1839-0 

bmall  0 

26 

9 

1839-0 

Large  u  bn-i  ui 

00 

lU 

1839-0 

Larae  0  GR-102 

14 

5 

1839-0 

Large  0  Remaining 

27 

8 

1839-0 

Huge  0  Rev  of  1838-0 

13 

2 

1840 

ND  Chin  Whiskers 

12 

2 

1840 

ND  Remaining 

52 

12 

1840-O 

ND  Small  o 

40 

17 

1840-O 

ND  Medium  0 

11 

2 

1840-O 

ND  Large  0 

22 

13 

1841 

GR-101  Repunched  184  16 

1 

1841 

GR-102  Repunched  841 

6 

2 

1841 

Remaining 

39 

6 

1841-0 

Closed  Bud  Small  o 

2 

1841-0 

Closed  Bud  Large  0 

7 

2 

1841-0 

Small  0 

64 

13 

1841-0 

Medium  0 

39 

10 

F 

VF 

VF 

EF 

AU 

MS 

PF 

12-19 

20-29 

30-39 

40-49 

50-59 

60-63+ 

60+ 

12 

2 

3 

10 

6 

1 

- 

3 

2 

4 

3 

1 

- 

- 

1 

1 

4 

1 

- 

- 

2 

2 

3 

1 

4 

2 

- 

1 

2 

- 

3 

1 

- 

3 

3 

2 

1 

1 

8 

7 

- 

5 

2 

2 

- 

- 
- 

- 

1 

- 

2 

- 

2 

- 

1 

- 

1 

- 

- 

9 

6 

3 

13 

6 

5 

1 

3 

3 

1 

6 

4 

- 

- 

4 

6 

6 

8 

1 

1 

- 

2 

1 

2 

4 

- 

- 

- 

4 

1 

3 

8 

2 

1 

- 

3 

3 

1 

4 

1 

1 

2 

3 

2 

1 

- 

7 

5 

6 

11 

10 

1 

8 

2 

6 

3 

4 

- 

- 

4 

- 

- 

3 

1 

1 

■ 

1 

3 

2 

2 

1 

5 

5 

1 

3 

1 

- 

- 

2 

1 

- 

1 

* 

6 

8 

4 

7 

6 

2 

1 

- 

1 

- 

- 

- 

- 

- 

- 

3 

2 

- 

- 

- 

14 

13 

8 

10 

5 

1 

7 

9 

4 

7 

2 

20 


Date     Variety  Description       Total  AG-VG 

3-11 


1842-0 

Small  0 

18 

5 

1842-0 

Medium  0 

64 

7 

1843 

GR-101  Doubled  Date 

31 

5 

1843 

Remaining 

59 

8 

1R4S 

nR-ini  Trinip  5 

23 

3 

1  OtD 

CQ  im  nniihloH  Plato 

91 
c  1 

0 

C. 

1845 

Remaining 

54 

9 

1847 

Date  Overlaps  Base 

33 

8 

1847 

Date  Close  to  Base 

23 

2 

1847 

Date  Touches  base 

29 

6 

1848 

GR-101  Sloping  Date 

31 

6 

1848 

GR-102  Level  Date 

28 

3 

1849 

GR-101  Overdate 

18 

3 

1849 

Remaining 

69 

13 

1849-0 

Sm  0  Repunched  184 

16 

2 

1849-0 

Sm  0  Remaining 

22 

3 

1849-0 

Large  0 

34 

13 

1850-O 

Small  0 

22 

7 

1850-O 

Medium  0 

17 

2 

1850-O 

Large  0 

31 

9 

1851 

GR-101  Repunched  51 

18 

3 

1851 

Remaining 

50 

6 

1852 

GR-101  Repunched  52 

16 

4 

1852 

GR-102  Repunched  1 

11 

2 

1852 

Remaining 

55 

9 

F 

12-19 

VF 
20-29 

VF 
30-39 

EF 
40-49 

AU 
50-59 

MS 
60-63+ 

PF 

60^ 

6 

2 

1 

4 

17 

16 

11 

9 

3 

1 

- 

4 

7 

2 

10 

3 

16 

10 

6 

13 

3 

3 

A 
H 

0 

D 

A 
4 

0 

1 

0 
d. 

0 

D 

A 

q 
0 

1 

1  u 

1  u 

0 

0 

1  1 

4 

<L 

Q 
0 

A 

"l 

A 
"I 

7 

6 

2 

5 

7 

1 

8 

6 

3 

2 

3 

1 

_ 

5 

8 

3 

4 

3 

2 

5 

4 

6 

5 

4 

1 

_ 

3 

2 

3 

5 

2 

17 

8 

8 

13 

9 

1 

D 

1 

0 

1 

1 

5 

4 

5 

3 

2 

9 

3 

4 

3 

2 

A 

q 

0 

0 
c. 

A 
H 

0 
c. 

4 

4 

1 

3 

3 

9 

5 

2 

4 

2 

_ 

6 

3 

1 

3 

1 

1 

10 

10 

9 

11 

4 

1 

0 
c. 

0 
c. 

A 

q 

1 

2 

2 

2 

2 

12 

10 

7 

11 

5 

1 

21 


Date 

Variety  Description 

Total 

AG-V 
3-11 

1  obo 

Repunched  Arrow  &  1 

13 

1 

H  Q  C  0 
1  000 

Repunched  Arrows 

14 

2 

1853 

GR-103  Repunched  Date  8 

1 

1853 

Rpmpiininn  WA 

1  Id  1  lull  1 1 1  1 VJ    V  V  r\ 

118 

1   1  U 

17 

1853-0 

GR-101  Cracked  Obv 

11 

2 

1853-0 

Rpm^^ininn 
nci  1  lull  III  lu 

5 

1854-0 

GR-101  Shattered  Obv 

7 

1854-0 

GR-102  Oblique  MM 

13 

1 

1854-0 

Remaining 

37 

5 

1855 

GR-101  Doubled  Obv 

9 

1 

1855 

Rennaining 

48 

7 

1856 

Large  Date 

72 

6 

1856 

Sm  Date  Dbid  Die  Obv 

30 

3 

1856 

Sm  Date  Repunched  18  14 

4 

1856 

Sm  Date  Blundered  Date  9 

2 

1856 

Sm  Date  Remaining 

78 

16 

1856-0 

Medium  0 

21 

4 

1856-0 

Large  0  RPD  Down 

17 

5 

4  Qcc  r\ 

Large  0  RPD  Up 

28 

1856-0 

Large  0  Remaining 

26 

4 

1856-0 

Small  0 

0 

•HOC"?  r\ 

1857-0 

Medium  0 

21 

0 

1857-0 

GR-102  Large  0  RPD 

10 

1857-0 

Large  0  Remaining 

52 

6 

1859 

GR-101  Blundered  Date 

14 

1 

1859 

Remaining 

28 

2 

F 

12-19 

VF 
20-29 

VF 

30-39 

EF 
40-49 

AU 
50-59 

MS 
60-6 

2 

3 

3 

1 

3 

1 

3 

4 

1 

3 

p 

C 

1 
1 

0 

c. 

o 

19 

25 

16 

24 

10 

6 

1 
1 

0 
c. 

c. 

o 
c. 

■1 
1 

1 

11 

7 

4 

9 

1 

1 

3 

2 

1 

0 

c. 

c. 

c 
o 

10 

4 

4 

8 

3 

3 

1 

0 

1 

1 

0 
c. 

I 

9 

11 

8 

7 

5 

1 

13 

16 

18 

10 

7 

2 

1 

6 

5 

6 

4 

2 

2 

4 

2 

1 

1 

■1 

1 

0 

0 

1 

5 

12 

15 

19 

8 

3 

5 

3 

3 

4 

2 

3 

2 

3 

4 

7 

4 

2 

8 

5 

- 

7 

2 

6 

6 

- 

1 

6 

3 

5 

4 

v3 

0 

0 
c. 

0 

11 

7 

10 

8 

7 

3 

1 

1 

7 

3 

1 

7 

7 

3 

7 

2 

22 


Date     Variety  Description 

Total 

AG-VG 
3-11 

F 

12-19 

VF 
20-29 

VF 
30-39 

EF 
40-49 

AU 
50-59 

MS 
60-63-1- 

PF 

60  + 

1859-0  Medium  0 

35 

4 

5 

5 

2 

11 

6 

2 

1859-0  Large  0 

49 

10 

9 

8 

7 

6 

7 

2 

- 

1  obi     1  ype  1  UDV 

'JO 

0 
0 

0 

4 
t 

p 

u 

0 

1861     Type  II  Obv 

43 

2 

3 

12 

2 

12 

5 

6 

1 

1861     Rusted  Die  Rev 

4 

1 

1 

1 

1 

1862     Reverse  Die  Scratcli 

8 

1 

1 

3 

1 

2 

1862  Remaining 

43 

3 

9 

6 

3 

9 

9 

4 

_ 

loDD-o  oloping  Date,  weak  s 

1  0 

•< 
1 

b 

0 
0 

1 

4 

n 
0 

1865-S  SloDina  Date  Bold  s 

14 

3 

3 

1 

5 

2 

1865-S  Level  Date 

14 

3 

2 

3 

4 

2 

iobb-o  (jH-iUI  Weak  s 

24 

2 

6 

r- 

6 

,4 

4 

3 

2 

1 

1866-S  Level  Date,  Weak  s 

18 

5 

3 

4 

1 

4 

1 

1866-S  GR-103  Bold  s 

7 

1 

3 

1 

1 

1 

lobo     bn-iui  Hepuncnea  io 

"7 

1 

■A 

1 

3 

2 

1 

1  Duo     on-iUil  Diunoereu  uaie 

C 

0 

1 

1 

3 

1  oDO  nyriiairiirig 

0<: 

c 
D 

1  U 

1  0 

1 

1  1 

5 

1 

1869     GR-1 01  Short  Flag  to  1 

34 

5 

8 

8 

6 

7 

1869     GR-1 02  Long  Flag  to  1 

14 

1 

5 

2 

4 

1 

1 

1870     GR-1 01  Repunched  0 

16 

2 

2 

2 

3 

4 

3 

1870  Remaining 

31 

2 

6 

4 

n 
0 

8 

5 

3 

1872     GR-1 01  Repunched  Date  9 

3 

3 

1 

1872     GR-1 02  Repunched  72 

7 

1 

1 

4 

1 

1872     GR-1 04  Blundered  Date 

9 

1 

2 

3 

2 

1 

1872  Remaining 

52 

6 

7 

11 

9 

11 

4 

3 

1 

1873  NACIosed3GR-101 

15 

0 

d. 

1 

1 

4 

5 

1 

1 

1873  NA  Closed  3  Remaining 

39 

6 

2 

12 

4 

7 

6 

1 

1 

1873  NAOpen  3 

33 

3 

6 

6 

7 

7 

3 

1 

23 


Date 

Variety  Description 

Total 

AG-VG 
3-11 

F 

12-19 

VF 

20-29 

VF 
30-39 

EF 
40-49 

AU 
50-59 

MS 
60-63-I- 

PF 

60+ 

1873  WAGR-101  Doubled  Obv 

7 

1 

1 

2 

1 

2 

1873  WA  Remaining 

64 

9 

17 

13 

12 

10 

2 

1 

1873-S 

GR-101  Small  Thins 

21 

3 

5 

4 

3 

3 

1 

p 

1 873-S 

GR-102  Small  Block  s 

16 

5 

2 

2 

4 

3 

1874 

GR-101  Repunched  74 

8 

2 

1 

2 

1 

1 

1 

1874 

Remaining 

54 

7 

16 

11 

5 

10 

4 

1 

1874-S 

GR-101  Micros 

17 

4 

4 

1 

2 

3 

3 

1874-S 

GR-102  Small  Thins 

14 

1 

1 

4 

1 

5 

1 

1 

1875 

GR-101  Repunched  18 

10 

1 

2 

3 

1 

1 

2 

1875 

GR-102  Blundered  Date 

7 

2 

1 

2 

1 

1 

1875 

Remaining 

86 

14 

11 

12 

16 

17 

10 

6 

1875-S 

MM  Below  WR  Micro  s 

25 

4 

2 

5 

3 

5 

2 

4 

1875-S 

MM  Below  WR  Block  s 

33 

4 

5 

4 

1 

10 

7 

2 

1875-S 

MMinWR  Mediums 

46 

7 

8 

7 

5 

10 

6 

3 

1875-CCMM  Below  Wreath 

52 

8 

9 

8 

4 

10 

6 

7 

1875-CCMMinWR  Wide  CC 

50 

7 

6 

1 1 

5 

9 

9 

3 

1875-CCMM  in  WR  Close  CC 

23 

5 

2 

5 

2 

3 

5 

1 

1876 

Type  1  Rev  Dbid  Die  Rev 

n 

1 

-< 

1 

o 
0 

1 

-1 
1 

1876 

Type  1  Rev  Remaining 

55 

5 

4 

1 

2 

lb 

1  0 

D 

1876 

Type  II  Rev 

36 

5 

5 

o 

8 

1  1 

4 

1 

1876-S 

Type  1  Rev  GR-101  RPD 

Q 
0 

1 

1 

0 

n 
tL 

0 

C- 

1876-S 

Type  1  Remaining 

53 

4 

10 

7 

9 

11 

8 

4 

1876-S 

Type  II  Rev 

14 

1 

1 

1 

3 

4 

3 

1876-CC  Type  [Rev  DDO  Rev  A 

15 

5 

1 

1 

1 

1 

1876-CCType  1  Rev  DDO  Rev  B 

o^ 
ti\ 

7 

1 

C 

D 

o 
0 

1 

0 
c. 

1876-CC  Type  1  Rev  DDO  Rev  C 

10 

6 

1 

1 

2 

1876-CCGR-102  Dbid  Die  Rev 

16 

5 

1 

2 

3 

5 

24 


Date 

Variety  Description 

Total 

AG-VG 

F 

VF 

VF 

EF 

AU 

MS 

PF 

0   1  1 

12-1Q 

20-29 

30-39 

40-49 

50-59 

60-63-I- 

60-1 

1876-CC  GR-103  Repunched  18 

K 
J 

1 

1 

1 

1 

1 

1 

I 

1 

1 

1876-CC  GR-104  Blundered  Date 

1  1 

2 

1 

2 

2 

2 

2 

1876-CC  Type  1  Rev  Remaining 

68 

\  \ 

14 

10 

6 

14 

5 

8 

1876-CC  Type  II  Rev 

1  U 

-a 

0 

A 

'5 

o 

O 

C 

1 

1 

1877 

Type  1  Rev 

00 

C.\J 

u 

A 

4 

0 

C 

1877 

Type  II  Rev  GR-103 

16 

2 

2 

5 

3 

3 

1 

1877 

Type  II  Rev  Remaining 

46 

5 

14 

6 

6 

10 

1 

4 

- 

1877-CC  Type  1  Rev  Dbid  Rev 

?1 

C  1 

7 

2 

4 

2 

1877-CCType  1  Remaining 

26 

7 

10 

4 

2 

2 

1 

1877-CC  Type  11  Rev 

78 

4 

14 

13 

12 

17 

13 

5 

- 

1878 

Type  1  Rev 

16 

1 

6 

3 

2 

4 

1878 

Type  II  Rev 

39 

2 

4 

7 

8 

8 

4 

4 

2 

1878-CC  Type  1  Rev 

ri 
0 

/I 

0 

9 

0 

c. 

1878-CCType  II  RevGR-101 

8 

1 

1 

2 

1 

1 

2 

1878-CC  Type  II  Rev  Remaining 

19 

3 

2 

3 

2 

4 

4 

1 

1879 

GR-101  Repunched  9 

8 

-1 
1 

1 

1 

Q 
O 

n 
d. 

H 

1 

1879 

GR-102  Repunched  Date  6 

1 

3 

2 

1879 

Remaining 

20 

1 

4 

4 

1 

4 

1 

5 

1883 

GR-101  Broken  3 

20 

1 

5 

2 

1 

5 

3 

3 

1883 

Remaining 

79 

4 

8 

15 

7 

21 

18 

4 

2 

1886 

GR-101  Repunched  6 

10 

1 

o 
0 

o 
0 

1 

1886 

GR-102  Repunched  886 

4 

1 

1 

o 

^; 

1886 

GR-103  Repunched  Date  5 

1 

1 

1 

2 

1886 

Remaining 

80 

8 

14 

13 

7 

10 

17 

10 

1 

1887-S 

S  over  S  MM 

27 

1 

4 

2 

1 

6 

6 

7 

1887-S 

Remaining 

77 

3 

12 

9 

14 

23 

13 

3 

1888 

GR-101  Repunched  1 

6 

2 

2 

1 

1 

- 

1888 

GR-102  Repunched  8 

7 

1 

•I 

1 

1 

■i 

1 

2 

1888 

Remaining 

60 

7 

13 

7 

8 

14 

6 

5 

1889 

GR-101  Doubled  Rev 

20 

2 

3 

3 

4 

4 

3 

1 

- 

1889 

GR-103  Repunched  Date 

10 

1 

2 

2 

1 

1 

1 

2 

1889 

Remaining 

65 

7 

12 

12 

10 

9 

12 

3 

25 


Date 

Variety  Description 

Total 

AG-VG 

F 

VF 

VF 

EF 

AU 

M! 

3-11 

12-19 

20-29 

30-39 

40-49 

50-59 

60-6 

1889-S 

Small  s 

30 

2 

7 

5 

6 

4 

6 

- 

1889-S 

Medium  S 

24 

2 

5 

3 

5 

3 

4 

2 

1890 

GR-101  Blundered  Date 

9 

1 

3 

1 

1 

2 

- 

1 

1890 

Four  Extra  Punches 

7 

- 

1 

3 

1 

- 

- 

2 

1890 

Remaining 

90 

5 

17 

17 

7 

18 

16 

10 

1890-S 

Small  s 

18 

2 

3 

3 

2 

3 

4 

1 890-S 

Medium  S  over  Small  s 

18 

2 

3 

1 

6 

3 

0 
c 

1890-S 

GR-102  SoverS 

12 

2 

3 

1 

1 

2 

3 

1890-S 

GR-103  Blundered  Date 

6 

3 

1 

1 

1 

1890-S 

GR-105Sover  lowS 

8 

1 

3 

1 

2 

1 

- 

1890-S 

GR-106  Obv  Die  Gouge 

3 

- 

1 

- 

1 

1 

- 

- 

1890-S 

Remaining 

50 

8 

12 

6 

4 

13 

4 

3 

1891 

GR-101  Blundered  Date 

10 

1 

1 

1 

3 

2 

2 

1891 

GR-103  Doubled  Date 

13 

1 

3 

3 

3 

1 

2 

1891 

GR-104  Doubled  Obv 

4 

1 

1 

1 

- 

1 

- 

- 

1891 

Remaining 

144 

22 

22 

18 

23 

29 

22 

8 

1891-0 

0  over  Horizontal  0 

12 

1 

1 

3 

2 

2 

3 

- 

1891-0 

Remaining 

130 

14 

22 

24 

17 

32 

14 

7 

1891-S 

Small  s 

20 

2 

2 

1 

3 

7 

3 

2 

1891-S 

Medium  S  over  Small  s 

18 

3 

4 

3 

5 

1 

2 

1891-S 

Medium  S  Remaining 

40 

3 

12 

5 

6 

4 

7 

3 

PF 


BUYING 
LIBERTY  SEATED  COINS 
SCARCE  DATES,  VARIETIES  OR 
COLLECTIONS 

CALL  OR  WRITE 

BRIAN  GREER 
P.O.  BOX  151271    •    LAKEWOOD,  CO  80215 
Telephone  (303)  232-7737 
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HUNTING  FOR  HALF  DIMES  &  MORE? 

HALF  DIMES 

1837  \/F-20,  Small  Date,  moderate  even  toning    $80 

1838  XF-40,  nice  original   60 

1840      XF-45,  With  Drapery,  light  gray,  sharp    195 

1842-0  XF-40,  lightly  toned  original,  sharp  strike,  one  old  long  scratch 

in  obverse  field,  very  scarce  this  nice   325 

1848      VF-25,  Large  Date,  a  few  minor  marks    50 

1848      VF-35,  Large  Date,  nice  for  grade   65 

1849/8    XF-45,  V-4,  a  few  tiny  marks,  sharp  original   85 

1849-  0    VF-25,  sharp  original,  scarce  this  nice    195 

1850-  0    VG-8,  Small  0,  old  cleaning,  scarce   43 

1856  AU-50,  typical  strike,  but  lustrous  and  nice   80 

1856-0    ANACS  AU-50,  lustrous,  tough  date  in  this  grade   225 

1857  XF-40,  attractive  golden  toning    40 

1858-0    XF-45,  die  break  from  rim  to  head,  nice  original    75 

1861       XF-45,  very  pleasing  original    38 

1 866-S    XF-45,  sharp  lightly  toned  original   125 

1868      F-15,  medium  gray  original,  tough  date   88 

1872      AU-50,  V-6,  doubled  die  obverse,  sharp  example   225 

DIMES 

1838  XF,  attractive  problem  free  original   $55 

1852  VF,  nice  for  grade   18 

1853  G+,  No  Arrows,  decent  example   60 

1874  XF,  sharp  onginal    125 

1889  F,  GR-1 01,  doubled  die  reverse,  unimpaired   10 

TWENTY  CENT  PIECES 

1875-  00  VG,  golden  toning,  nice  for  grade   865 

QUARTERS 

1861      XF-I-,  sharp,  problem  free  original   $70 

HALF  DOLLARS 

1854-0    XF,  doubled  date,  crumbling  reverse  die,  original   $85 

1876-  S    VG-h,  M\cro  s,  Type  I  reverse,  nice  example   23 

TRADE  DOLLARS 

1877-  S    XF,  nice,  about  average  number  of  marks   $98 

Many  other  nice  coins  available.  Send  for  free  price  list.  Conservative 
grading  and  accurate  descriptions  guaranteed.  10  day  return  privilege  for 
coins  in  original  holders.  Please  add  $2  to  all  orders  for  postage  and 
handling. California  residents  please  add  sales  tax.  Please  list  alternative 
selections  when  possible.  Thank  you. 

Charles  W.  Woodruff  •  LSCC  #893 

P.O.  Box  3776-G  •  Redwood  City,  CA  94064 
Telephone  (415)  367-1064 


27 


The  1856/4  Seated  Dollar:  Fact  or  Myth 

by 

Carl  Ingraffia 

In  Issue  #58  of  the  journal  it  was  stated  that  the  1 856/4  Seated  dollar  might  not 
exist.  I  wish  to  report  on  a  die  variety  of  this  year  that  matches  Walter  Breen's 
description  for  this  overdate  in  his  encyclodedia.  It  is  hoped  that  the  information  in 
this  article  will  help  resolve  the  mystery  surrounding  the  existence  of  this  overdate 
variety. 

Several  months  ago  I  purchased  an  1 856  dollar  in  AU  condition  from  a  Maryland 
dealer  that  had  nearly  a  full  strike.  Upon  close  examination  of  the  date  I  noticed  the 
remnants  of  an  extra  segment  running  at  a  diagonal  through  the  upper  loop  of  the 
6.  Is  this  an  example  of  what  Breen  described  as  the  1 856/4  overdate?  It  certainly 
matches  his  description  for  this  variety.  I  will  give  additional  information  on  the  die 
characteristics  of  my  coin  so  that  other  examples  of  this  variety  can  be  identified 
even  if  the  segment  within  the  last  digit  of  the  date  is  not  visible. 

OBVERSE 

There  is  an  extra  segment  that  runs  at  a  diagonal  through  the  upper  loop  of  the 
6  that  could  be  the  remains  of  an  earlier  4.  The  upright  of  the  1  in  the  date  is  centered 
over  a  denticle.  The  date  is  level  and  centered  in  the  space  between  the  base  of  the 
rock  and  the  denticles.  There  are  several  die  lines  that  extend  out  into  the  field  from 
the  drapery  below  the  elbow  and  several  others  that  extend  out  into  the  d  rapery  from 
the  upper  part  of  the  leg.  The  obverse  has  a  full  strike  with  bold  stars,  with  only  a 
slight  weakness  visible  at  the  9th  and  10th  stars. 

REVERSE 

The  reverse  of  this  variety  has  a  number  of  die  characteristics  that  should  make 
it  easy  to  identify.  There  are  several  die  lines  that  extend  out  into  the  field  along  the 
outer  edge  of  the  left  wing.  One  segment  in  particular  is  very  strong  and  extends  out 


1856  Seated  Dollar  with  Extra  Segment  within  6 
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beyond  all  of  the  others.  There  is  another  die  line  that  runs  through  the  center  of  the 
D  in  UNITED.  There  are  also  a  series  of  die  cracks  that  run  through  nnost  of  the 
lettering  on  the  reverse.  There  is  a  crack  that  runs  from  the  O  in  ONE,  through  the 
three  leaves,  through  the  tip  of  the  left  wing  and  on  to  the  U  in  UNITED.  Another  crack 
runs  from  the  denticles  across  the  top  of  the  letters  UNITED  STATES  OF  and  to  the 
denticles  over  the  first  A  in  AMERICA.  Another  crack  runs  from  the  denticles  through 
the  top  of  the  letters  ERICA  and  on  to  the  upper  arrow  near  its  tip.  There  is  also  a 
crack  that  runs  through  the  base  of  the  letters  NE  DOL. 

I  would  like  to  thank  Mark  Borckardt  from  Bowers  &  Merena  Galleries  for 
providing  me  with  the  picture  of  the  date  of  my  1856  Seated  dollar.  Anyone  who 
wishes  to  provide  further  information  on  this  variety  or  make  comments  on  the  ideas 
presented  in  this  article  can  contact  me  as  follows:  Carl  Ingraffia,  P.O.  Box  419, 
Hewitt,  NJ  07421 .  My  home  telephone  number  is  (201 )  853-1 306. 


WANTED!!! 

CUDS  &  HEAVY  DIE  BREAKS 
ON  ALL  SEATED  COINAGE 

I  would  like  to  buy,  trade  or  just  photograph  cuds  and  heavy  die  breaks 
on  all  Seated  coinage  for  my  numismatic  research.  I  will  pay  well  over  listed 
Trends  prices  for  such  items. 


7897  Seated  Dime  Reverse 


7853  Arrovjs  Half  Dollar  Reverse 


Chris  Pilliod 

P.O.  Box  12722  •  Fort  Wayne,  Indiana  46864 


29 


when  It  Comes  to  Liberty  Seated  Coins, 
the  SpotHght  is  on 

Bowers  &  Merena 


Are  You  Buying  Liberty 
Seated  Coins  For  Your 
Collection? 

Then  participating  in  our  auctions  is  an  abso- 
lute must.  Over  the  years  we  have  had  every- 
thing from  the  unique  and  extremely  rare 
(1 870-S  half  dime,  unique;  gem  Uncirculated 
1873-CC  Without  Arrows  quarter,  1 870-S 
$1,  and  more)  to  the  common  (circulated 
pieces,  "type"  coins,  and  the  like).  We  invite 
you  to  come  aboard  today.  For  $79  you  get  all 
of  our  auction  catalogues  issued  during  the 
next  year,  plus  our  Rare  Coin  Review  (listing 
Liberty  Seated  coins  for  sale  in  every  issue), 
and  other  periodicals — a  value  of  over  $200. 


Thinking  Of  Selling  Your 
Liberty  Seated  Coins? 

If  so,  you  have  come  to  the  right  place!  We 
would  be  pleased  to  talk  with  you  about 
offering  your  specialized  collection  at  auc- 
tion. The  success  we  have  realized  for  many 
other  members  of  the  Liberty  Seated  Coin 
Collectors  Club  we  can  realize  for  you  as 
well.  Your  toll-free  telephone  call  to  1-800- 
222-5993  to  Dr.  Richard  A.  Bagg,  our  direc- 
tor of  auctions,  or  a  letter  sent  to  us,  will  bring 
an  immediate  response. 
Buying  or  selling — focus  on  Bowers  and 
Merena  for  all  your  Liberty  Seated  collect- 
mg  needs. 


Bowers  and  Merena 
Galleries,  Inc. 

Box  1224  •  Wolfeboro,  NH  03894 
(800)  222-5993  •  (603)  569-5095 
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An  1876-CC  Half  Dollar 
With  an  Extra  Digit 
in  the  Denticles 

by 

Kent  Ingram 

Pictured  below  is  an  1876-CC  half  dollar  grading  VG-10  with  an  extra  digit 
in  the  denticles.  I  found  this  coin  in  1992  while  searching  a  dealer's  box 
containing  low  grade  Seated  halves.  While  studying  this  coin  I  discovered  what 
appears  to  be  the  top  of  an  errant  8  in  the  denticles  below  the  date.  This  extra 
digit  is  located  between  the  8  and  7  and  bridges  the  gap  between  two  denticles. 
The  reverse  is  a  Tail  Hub  Variety  1  with  a  Mediunn  CC  mintmark. 

I  have  looked  for  three  years  for  another  example  without  success.  But  there 
must  be  others  out  there  just  waiting  to  be  discovered  by  the  knowledgeable 
collector. 

I  would  like  to  thank  Chris  Pilliod  for  the  photograph  and  the  occasional 
reminder  to  submit  an  article  for  publication  on  this  variety. 


1876-CC  Half  Dollar  with  Extra  Digit  in  Denticles 
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LIBERTY  SEATED  HALVES  FOR  SALE  OR  TRADE 

I  will  sell  at  prices  listed  or  trade  for  Seated  halves  I  need.  Satisfaction  guaranteed.  Two  week  return 
privilege  for  any  reason.  Please  add  $3  for  insurance  for  orders  under  $250.  Write  for  trades.  Send  list  of 
wfiat  you  have  and  need.  I  collect  by  die  nnarriage  and  variety,  so  I  have  a  long  list  of  needs.  Other  halves 
available.  Write  for  complete  list. 


HALF  DOLLARS 


1839  No  Drapery,  VF-20   $199 

1 840  \/F-25,  WB-1 04,  early  state.two 
small  rim  bumps   59 

1840     Medium  Letters,  WB-1 01, 

VF30/XF40,  heavily  cracked  reverse  319 

1840-O  Smallo,  WB-103,  VG-10+    39 

1 840-O  Large  0,  WB-1 04,  reverse  rotated 

15  degrees,  VF-30   69 

1843     WB-1 04,  extensive  reverse  cuds, 

VF-35,  rim  damage   69 

1843     f^ultiple  recut  43,  heavily  cracked 

obv&rev   119 

1843-0  WB-103,  XF-45,  second  marriage  .  99 

1845-0  Large  0,  no  drapery,  VF-25   59 

1845-  0  WB-104,G-4,  two  rim  bumps   89 

1846      Errant6,  WB-1 02,  VF-35, 

second  marriage   49 

1846-  0  Recutdate,  WB-103,  VF-30   39 

1848-  0  Large  0,  VF-30,  reverse  cracks  ...  39 

1849  Doubled  Date,  WB-103,  XF-40....  149 

1 849-  0  Large  0,  no  drapery.  XF-40,  die  cracks  59 

1850  RepunchedO,  WB-102,  XF-42, 
obverse  rim  ticks   419 

1850-  O  Doubled  obv,  F-12    49 

1850-O  Doubled  obv,  VF20/VF30,  doubling 

very  light    69 

1855/4  Second  marriage,  VF-20,  a  few  rim  nicks  99 
1855-0  0  over  horizontal  0,  WB-102,  VF-30, 

small  circular  scratch  in  field   139 

1855-S  Large  S,  G-6,  obverse  scratches  . .  179 
1 855-S   Large  S,  G6/VG8,  lightly  cleaned. 

several  rim  bruises   249 

1855-S   Large  S,  G6/VG8   319 

1855-  S   Large  S,  VF-30,  damaged  reverse .  399 

1856-  0  DoubledDate,  WB-102,  VF-35....  39 
1857     Blundered  date  in  rock,  WB-102, 

XF-40,  early  die  state   99 

1857  Blundered  date  in  rock,  XF-45, 
WB-103,  reverse  rotated  20  degrees  89 

1857-  S   Large  S,  XF-40,  very  rare   299 

1858  Type  I  rev,  XF-45   59 

1858     Type  I  rev,  AU-50    79 

1858     Type  I  rev,  AU-55    115 

1 858      Recut  1 8,  WB-1 06,  XF-40,  two 

small  rim  bumps   59 

DICKOSBURN 

17  Harbor  Lane  •  Kemah,  Texas  77565 
Telephone  (713)  334-2476 


HALF  DOLLARS 

1 858     Tnpled  head,  WB-1 02,  XF-40  $119 

1 858      Recut  1 8  &  8,  WB-1 07,  AU-50  ....  119 

1858  Errant  88  from  rock,  WB-1 08,  VF-20  39 
1858      Blundered  Date,  85  in  denticles, 

VF-30,  WB-1 09   495 

Blundered  Date,  85  in  denticles, 

XF-42,  WB-1 09   695 

Type  2  rev,  AU-50   119 

Blundered  Date,  XF-40,  8  shows 

below  skirt  line,  5  in  denticles   299 

XF-40   49 

XF-45   59 

WB-102,  AU-50,  late  state    79 

Errant  1 8  in  rock,  WB-1 04,  AU-50  .  119 

Errant  1 8  in  denticles,  WB-1 06,  XF-45  79 

WB-1 06,  AU-53   139 

Quadruple8,  WB-1 07,  AU-50   139 

Errant  8  in  rock,  WB-1 08,  VF-35  . .  49 

WB-1 08,  XF-45   79 

Blundered  Date,  XF-45,  mispunched 

1  in  shield    179 

Repunched  1,  VG-10    49 

Errant  9  in  denticles,  WB-102,  XF-45  89 

Typel  rev,  WB-1 01,  AU-55    225 

WB-1 01,  XF-40   49 

WB-1 04,  VF-35   39 

Large  S,  AU-50   99 

No  Drapery,  AU-50   99 

AU-58   169 

Both  1's  slightly  recut,  XF-45  +  ...  199 
NA,  errant  187  in  denticles, 

WB-103,  XF-45   189 

WA,  Recut  1  &  3,  VF-30,  WB-1 08 . .  89 

Minutes,  WB-1 01,  AU-50    499 

WB-103,  VG-10,  porous  surfaces, 

a  few  ticks   49 

Large  arrows  over  small,  XF-42,  a 

few  rim  ticks   319 

Large  arrows,  triple  punched  7, 

G-6,  a  few  rim  ticks   49 

1 874-00  AG3/G4,  light  obv  scratches   119 

1877      Doubled  Date,  VG-10,  light  rim 

damage   99 

1878-00  Medium  CO,  VG-8   199 

1880     Type  2  reverse,  PR-60,  very  rare  . .  350 


1858 

1858 
1858 

1858-0 
1858-0 
1858-0 
1858-0 
1858-0 
1858-0 
1858-0 
1858-0 
1858-0 

1858-  0 

1859 

1859-  0 
1860 

1860-  O 
1860-O 

1860-  S 

1861-  0 
1861-0 
1871 
1873 

1873 

1873-S 

1874 

1874 

1874 
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Better  Research  Needed  for  New  Valentine  Varieties 


by 

William  A.  Harmon 

My  observations  are  a  direct  result  of  the  appearance  of  an  article  in  Issue  #62 
of  the  journal  describing  a  V-6  variety  of  the  1 872-S  half  dime.  The  designated  V-6 
variety  includes  a  description  which  basically  corresponds  to  Valentine's  V-4  variety 
as  to  date  location  and  mintmark  size  and  location.  Cited  as  differences  are  double 
punching  of  the  date  and  a  cracked  reverse  die.  Both  of  these  characteristics  are 
more  typical  of  a  die  state  than  a  variety  and  do  not  in  themselves  indicate  a  new 
die  variety.  Valentine  himself  seldom  used  either  characteristic  as  a  description, 
apparently  recognizing  the  transient  state  of  both. 

When  the  article  appeared,  I  pulled  out  my  AU  example  of  the  V-4  variety,  the  one 
with  the  Small  s  below  the  bow.  My  coin  has  the  same  doubling  of  the  date  as 
illustrated  and  the  same  odd  mark  beside  the  skirt  tassel.  Not  mentioned  in  the 
article  but  seen  in  the  illustration  and  on  my  coin  is  the  doubling  beneath  the  top 
loops  of  both  the  8  and  the  2  of  the  date.  The  reverse  on  my  coin  does  not  have  the 
die  crack  as  illustrated,  meaning  only  that  it  is  an  earlier  die  state.  However,  the 
Valentine  illustration  of  V-4  shows  this  crack  in  possibly  an  even  more  advariced 
state.  I  therefore  do  not  believe  that  this  article  provides  sufficient  information  to 
warrant  the  designation  of  a  new  Valentine  variety.  I  believe  that  the  author  should 
have  made  a  detailed  comparison  to  both  dies  of  the  V-4  variety  with  basic 
differences  sharply  defined.  This  was  not  done!  Evidence  of  a  new  die  variety 
should  have  been  clear  and  conclusive.  I  believe  that  the  author  was  simply 
describing  a  V-4  variety  in  a  transient  die  state. 

There  are  several  other  instances  of  what  I  consider  controversial  varieties  in  the 
series.  Perhaps  the  one  that  has  caused  me  the  most  difficulty  is  the  one  described 
as  1848/7/6  and  now  called  V-10.  This  isthe  variety  which  has  a  file  mark  to  the  right 
of  the  date  and  a  lighter  file  mark  on  the  left.  Twice  I  was  intrigued  by  descriptions 
from  two  auction  firms  emphasizing  rarity.  After  making  the  high  bid  both  times  I 
discovered  that  both  coins  matched  perfectly  with  a  coin  I  obtained  in  1983  from 
Kam  Ahwash  which  I  believe  he  correctly  attributed  as  a  V-7.  Another  similar 
instance  is  the  1849  variety  described  as  1849/6/8  which  is  simply  an  earlier  die 
state  of  V-2. 

Perhaps  the  greatest  problem  presented  is  the  need  to  make  the  necessary 
corrections  in  the  Valentine  system  of  attributions.  It  is  much  easier  to  add  to  the 
list  of  varieties  than  it  is  to  subtract  from  what  has  already  been  put  into  print. 
However,  this  must  be  done  if  we  are  to  maintain  the  integrity  of  the  Valentine 
system. 

The  procedure  for  establishing  a  new  variety  in  the  half  dime  series  should  guard 
against  the  possibility  of  assigning  new  numbers  to  die  states  of  existing  die 
varieties.  Basic  to  the  approach  should  be  a  healthy  skepticism  when  comparing 
coins  to  those  of  known  varieties.  A  proposal  for  a  new  variety  should  include 
convincing  evidence  thatthe  variety  is  newand  differs  from  all  others  in  the  literature 
in  a  least  one  of  its  dies.  Sometimes  this  is  simple,  as  in  the  case  of  the  1 848  V-9  Far 
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Right  Date  variety.  Tine  date  location  for  this  variety  is  almost  instantly  recognizable 
as  different  from  all  earlier  varieties.  More  often,  this  procedure  is  likely  to  require 
extensive  research  in  finding  the  necessary  examples  for  comparison  and  in 
consulting  with  other  knowledgeable  specialists.  In  no  case  should  there  be  a  rush 
to  print  personal  observations  supported  only  by  an  opinion. 

We  have  in  the  Valentine  system  of  die  varieties  a  very  fine  basis  for  the  attribution 
of  Seated  half  dimes.  It  is  not  perfect  or  complete  and  sometimes  needs  additions 
or  alterations.  But  lets  not  clutter  it  up  to  the  point  where  all  faith  in  the  system  has 
been  lost.  The  best  service  that  we  can  provide  now  for  the  collector  is  to  carefully 
examine  each  addition  to  the  Valentine  system  and  verify  that  it  truly  represents  a 
new  variety  in  the  series. 

♦♦♦♦♦ 


1856  and  1868 
Liberty  Seated  Dime  Hoard  Coins 

FOR  SALE 

Early  in  1994,  I  purchased  a  hoard  of  1856  and  1868  Seated 
dimes  for  die  variety  studies.  I  now  need  to  disperse  these  coins. 
Most  of  the  coins  grade  from  VF-20  to  VF-30.  I  can  offer  them  for 
sale  as  follows: 

1 856  Large  Date       All  4  obverse  varieties 
1 856  Small  Date       Up  to  1 3  obverse  varieties 
1 868  Up  to  6  obverse  varieties 

Lots  will  be  prepared  to  meet  specific  requirements. 
Please  let  me  know  which  varieties  w  ould  be  of  interest  to  you. 

GERRY  FORTIN 

225  Valley  Rd.  •  Raymond,  Maine  04071 
Telephone  -  Home  (207)  998-2500  •  Work  (207)  775-8086 
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Liberty  Seated  Coinage  -  An  Appreciation 

by 

Carl  C.  Honore 

Why  must  we  have  the  ugliest  money?  This  was  a  printed  comment  regarding  the 
new  Gobrecht  designs  featured  on  circulating  coinage  beginning  in  1836.  Ugly 
indeed! 

Consider  that  the  introduction  of  the  Liberty  Seated  design  coincided  with  the 
opening  of  the  second  Philadelphia  mint  and  that  coins  from  this  pointforward  were 
mass  produced  on  perfectly  round  planchets  in  closed  collars  on  steam  powered 
presses.  One  can  see  from  this  that  a  coin  with  the  Liberty  Seated  design  was  a 
technical  marvel  of  the  19th  century,  ugly  or  not. 

The  design  itself,  in  this  author's  opinion,  is  one  of  the  most  attractive  designs  to 
appear  on  United  States  coinage.  Thanks  to  the  Contamin  Portrait  Lathe,  the  major 
design  could  now  be  reduced  to  half  dime  size.  Indeed,  the  entire  design  could  now 
be  produced  in  relief  rather  than  cut  into  the  die  face  as  it  was  in  the  past,  This 
capacity  gave  the  Liberty  Seated  design  a  sculptured,  almost  medallic  appearance. 
Of  course,  some  features  such  as  the  date  and  mintmark  were  still  punched  into 
each  die  by  hand,  a  fact  accounting  for  a  great  many  varieties  in  the  series. 

In  addition,  several  specific  pieces  in  the  series  have  their  own  stories  to  tell. 
These  special  pieces  include  the  coins  placed  on  Lincoln's  eyes  as  he  lay  in  state, 
as  well  as  the  Confederate  half  dollars  struck  during  the  Civil  War. 

For  mintmark  collectors,  the  O  and  CC  mintmarks  can  first  be  found  on  Liberty 
Seated  coinage.  The  S  mintmark  can  also  be  seen  on  many  Liberty  Seated  coins 
of  the  19th  century. 

The  coinage  of  1 873  contains  more  varieties  in  design  than  in  any  other  single 
year  in  United  States  coinage  history.  Most  of  these  changes  were  mandated  by  the 
Coinage  Act  of  1 873  but  other  varieties  produced  from  Open  3  and  Closed  3  dies 
were  the  result  of  a  modification  in  the  date  punch  during  the  preparation  of  1873 
coinage  dies. 

Today,  Liberty  Seated  coins  of  most  of  the  major  types  are  easily  affordable  in 
grades  of  VF  and  XF.  Remember  that  the  new  raised  rims  on  these  coins  protected 
the  devices  from  wear  much  better  than  the  rims  on  the  old  hand  pressed  designs. 
Therefore,  even  in  grades  as  low  as  Fine,  most  of  the  features  can  still  be  seen  on 
Liberty  Seated  coins. 


1873  Closed  3  Dime 
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QUALITY  SEATED  COINS 


HALF  DIMES 

1842-  0  VF-30,  rare   $265 

1844-0  VG,  Large  0   90 

1845  PCGS  MS-63,  scarce    295 

1846  Choice  VG   285 

1846      VF-20    675 

1858  PCGS  VF-30,  Over  Inverted  Date..  120 

1863  VF-30,  choice   295 

1866  Choice  VF-35,  nice   445 

1867  Choice  VF-35,  nice  original   535 

DIMES 

1838-0  ANACS  VF-35,  nice  original   $395 

1841      Choice  XF-45,  sharp   47 

1843-  0   Fine    125 

1846      Fine,  nice  original   145 

1850-O  VF   65 

1853      No  Arrows,  VG-8   75 

1855      1855/1855,  VF,  scarce   39 

1856-S   VF-20,  nice  toning   435 

1860-O  About  Fine,  nice   565 

1860-O  VF-20,  light  cleaning   1150 

1862-  S    NGC  VF-25,  nice   140 

1863-  S   VF   80 

1864  VG,  rare   325 

1867-S    VF-20   80 

1870-S   VF-20,  old  cleaning   325 

1874-CC  F-15-(-,  tiny  marks,  nice   5950 

1880  ANACS  VF-20   210 

1 881  AG,  a  couple  of  marks   82 

1891-0  VF,  0  over  Horizontal  0   105 

QUARTERS 

1840     WD,  VF-35,  gem  original    $110 

1844-  0  XF-AU,  nice   185 

1847-0   VF-20   95 

1848  Choice  VF    135 

1849  F-15,  nice   42 

1850-  O   VF-20   70 

1851-  0  VG,  toned   235 


QUARTERS 

1852      VF   $130 

1852-0  F-,  scarce   295 

1852-0  VF,  scarce   595 

1859  Ch.XF    59 

1859-S   XF,  polished   225 

1862-S   ANACS  VF-20    225 

1864  Ch.  VF-30   175 

1865  Fine,  original   110 

1865-  S   VF,  scarce   220 

1867      PCGS  AU-58    675 

1868-  8   VG   65 

1869-  S   Abt  XF,  cleaned   190 

1870      VF   135 

1872      VF-20   80 

1873-  S   VF   135 

1874-  S   VF-30,  nice  original   135 

1875-  CC  Ch.  Fine   150 

1879      VF,  old  cleaning    170 

1889      Ch.  VF-35   310 

1891-0  Ch.  VG   165 

HALF  DOLURS 

1845      VF-32   $90 

1846-0  VG,  Tall  Date   195 

1850      VF-30 choice   400 

1851-0  AU-50,  dipped   250 

1860  XF-45   105 

1862      VG   39 

1866-  S    No  Motto,  VF-20,  cleaned   225 

1870-  CCVF-F,  very  rough   175 

1 870-  CC  Good,  nice  coin   485 

1 871 -  CC  VG-8   170 

1873-  CC  No  Arrows,  Fair   55 

1874-  CC  VG,  Fine  reverse   330 

1878-CC  Good    250 

1882  Good    200 

1883  Ch.  VF    325 

1885      Good,  a  few  bumps    195 

1891      Ch.VF    90 


WANTED  TO  BUY!!  SCARCE  DATE  SINGLES,  ACCUMULATIONS  or 

ENTIRE  COLLECTIONS. 

Terms:  1 0  day  return  privilege  for  any  reason.  Please  add  $2  on  all  orders 
for  postage.  Personal  checks  must  clear.  Strict  grading!  Please  call  or  write 
to  receive  our  regular  price  lists,  many  more  coins  are  available. 


Brian  Greer  •  LSCC#716 

P.O.  Box  151271  •  Lakewood,  CO  80215 
Telephone  (303)  232-7737 
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Mintmark  Varieties  for  the  1877-S  Quarter 

by 

William  Cregan 


With  a  mintage  approaching  nine  million  pieces,  the  1877-S  quarter  is  certainly 
not  a  scarce  date.  This  issue  does,  however,  contain  many  curious  varieties.  One 
of  the  interesting  features  of  this  date  is  the  variation  in  the  San  Francisco  mintmark 
which  comes  in  both  medium  and  small  sizes. 

The  Small  s  variety  is  the  scarcest.  The  Small  s  measures  0.8mm  high  and  0.5mm 
wide.  There  are  two  distinct  varieties  of  this  small  mintmark,  one  has  a  thick  squatty 
s  and  the  other  has  a  thinner,  clearer  s.  Both  of  these  varieties  are  illustrated  in  the 
reference  book  The  Comprehensive  Encyclopedia  of  United  States  Liberty  Seated 
Quarters  by  Larry  Briggs. 

The  Medium  S  mintmark  appears  on  the  majority  of  1 877-S  quarters.  It  measures 
1 .0mm  high  and  0.7mm  wide.  It  comes  in  one  basic  shape  with  thick  serifs  and  a 
taller,  more  massive  appearance  than  its  smaller  counterpart.  This  variety  is 
illustrated  with  this  article. 

The  1877-S  quarter  usually  has  an  uneven  strike  and  many  specimens  show 
signs  of  worn  dies,  with  the  resultant  lack  of  sharp  design  detail.  These  coins  fared 
poorly  in  circulation,  and  despite  a  large  mintage,  the  1 877-S  quarter  is  not  common 
in  sharp  condition. 

The  historical  period  during  which  1 877-S  quarters  circulated  also  took  its  toll  on 
these  coins.  Most  people  at  this  time  were  wage  earners  working  for  small  sums  and 
could  not  afford  to  set  aside  these  quarters  as  souvenirs.  These  coins  stayed  in 
circulation  where  they  were  used  to  keep  the  economy  operating.  Life  for  the 
average  person  in  the  1 870s  and  1 880s  was  quite  a  struggle  and  times  were  hard 
for  the  majority  of  citizens. 

The  1877-S  quarter  is  a  common  date  that  comes  alive  when  put  into  historical 
perspective,  and  certainly  more  secrets  about  this  date  will  be  unveiled  as  collectors 
study  the  pieces  in  their  collections. 
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BETTER  DATES  #36 


Many  new  coins  are  listed  below  and  priced.  There  are  also  some  old  coins  that 
are  taking  up  space.  These  are  listed  with  a  BID.  If  interested,  offer  a  fair  price  and  they 
are  yours.  Satisfaction  guaranteed.  I  hope  to  hear  from  you. 


HALF  DIMES 

1840     VF,  With  Drapery,  nice   $65 

1867     VG-F,  rims  slightly  rolled    360 

DIMES 

1838     VG-,  medium  gray   $14 

1843-0  VG-F,  deep  edge  toning   45 

1844  G,  heavy  obv  digs,  original    BID 

1845  VF-XF,  old  cleaning   BID 

1845     XF,  album  toning   BID 

1845-0  VG-F,  nice  original    30 

1851  XF,  old  light  cleaning   BID 

1851-0  VF-XF,  a  few  old  marks   BID 

1852  XF,  old  light  cleaning   BID 

1853  F-VF,  NA,  hidden  obv  scratch  ....  85 
1853     VF,  WA,  shattered  rev  die   14 

1853-  0  XF,  old  cleaning,  a  few  marks   55 

1854-  0  VF-XF,  Broken  0,  obv  die  cracks  .  42 

1854-0  XF-AU,  rim  cud  below  date    80 

1856-S   Filler,  heavy  damage  from  fire   25 

1860-S  VG,  solder  damage  on  reverse  .. .  BID 

1 860-  S  F-VF,  album  toning,  a  few  marks . .  44 
1861      XF,  nice  gray  color   25 

1861  Ch.XF,  obverse  of  1860,  toned  ...  32 

1861-  S   F,  porous  obverse   BID 

1861-S   F,  medium  gray   90 

1862  VF-XF,  old  cleaning   14 

1867-S   VF-XF,  small  solder  spot    BID 

1869-  8  VF-XF,  old  cleaning   35 

1870-  8  VG,  bent,  porous  surfaces   BID 

1872-S   VF,  nice  gray   95 

1872-  8   VF-XF,  a  few  obv  scratches   BID 

1873-  8   VF-XF,  Block  s,  small  rev  scr   BID 

1874-  CC  F-,  scratch  on  obv  figure   3100 

1877     Ch.AU,  hairlined,  ex-proof   60 

1890-8   F-VF,  nice  original   18 

TWENTY  CENT  PIECES 

1875-  00  G,  circular  obv  mark   $30 

1 875-00  VG,  L  shows  on  ribbon   50 

1876     Ch.XF,  reverse  scratch   140 

QUARTERS 

1838     VF,  cleaned,  a  few  scratches   BID 

1841-  0  F-VF,  nice  gray   40 

1842-  0  AG,  Small  Date   250 


QUARTERS 

1842-0  VF,  medium  gray   BID 

1847      F-VF,  old  light  cleaning   22 

1850-  O  F,  cleaned   39 

1851-  0  VG-I-,  a  few  digs  &  scratches   165 

1853-0  F,  nice  light  gray   22 

1853-0  XF,  medium  gray   BID 

1855-8   G,  old  cleaning   BID 

1859-0  F-VF,  medium  gray   28 

1863     VG,  cleaned,  album  toning    35 

1863     VF-XF,  old  cleaning   65 

1865-8   VG,  light  scratches  on  obv   92 

1867     AG-G,  old  reverse  mark   95 

1868-8   F,  old  cleaning   110 

1872     XF,  tiny  reverse  edge  scratch    BID 

1873-8   VF,  light  gray   BID 

1873-  8   Ch.XF,  old  cleaning    BID 

1874-  8   VF,  old  cleaning    BID 

1878  F,  old  cleaning   15 

1879  Proof,  brilliant,  frosty  eagle   BID 

1 885     F.  slight  roughness  &  a  few  scratches .  BID 

1890     G/FR,  old  obv  initial    27 

HALF  DOLLARS 

1 843     XF,  old  cleaning,  rev  die  cracks ...  BID 

1 846-  0  G,  Tall  Date,  a  few  rim  flaws   BID 

1847-  0  VG-F,  old  cleaning    19 

1849     AU,  old  cleaning,  sharp   BID 

1850-O  G,  light  gray   14 

1 852-  0  F,  nice  album  toning   1 40 

1861-0  VG-F,  deep  obverse  toning   20 

1873-8   G,  nice  medium  gray   36 

1878     VF,  old  light  cleaning   BID 

1 878-00  F-,  old  cleaning,  old  scuff   325 

1878-CC  F-VF,  solder  damage  on  obv, 

heat  damage  on  rev   1 70 

SEATED  DOLLARS 

1855     VG,  old  cleaning  $1050 

1 863     XF,  many  tiny  hits  on  obverse  ....  315 

1 866     Fair,  only  top  of  date  shows   57 

1870-CC  VF,  rubber  band  mark  on  obv  ... .  BID 

TRADE  DOLLARS 

1873-00  F-VF,  crude  plug   $85 

1877-CC  XF,  heavily  cleaned,  rim  marks  ...  180 


All  coins  guaranteed  genuine.  ANA  grading.  Please  add  $3.00  for  postage.  Ten  day  return  privilege  if  in 
original  unopened  holder.  Layaway  service  available.  Always  buying  better  dates  and  varieties. 

Harry  E.Smith  LSCC  #566 

P.O.  Box  705  •  South  San  Francisco,  California  94083 

Telephone  (415)  583-9908  
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Some  Thoughts  on  Misplaced  Date  Digits 

by 

Chris  Pilliod 

A  numismatic  friend  of  mine  from  Philadelphia  recently  discovered  an  1 891  dime 
with  an  extra  digit  in  the  rock  above  the  last  1  in  the  date.  This  piece  turned  out  to 
be  a  nice  original  choice  XF/AU  coin  in  an  early  die  state,  an  ideal  specimen  for 
examination  and  study.  It  quickly  became  evident  that  the  extra  digit  was  the  base 
of  a  1  punched  into  the  rock,  but  disappearing  at  the  junction  with  the  gown  fold. 
This  makes  sense  because  the  fold  in  the  gown  would  be  cut  deeper  into  the  die 
and  a  heavier  punch  would  be  required  for  the  extra  digit  to  be  visible  on  the  gown. 

This  coin  satisfies  the  criteria  that  I  use  for  discovering  new  varieties  of  Seated 
coins.  First,  it  was  a  high  grade  coin,  well  struck  and  in  an  early  die  state.  Secondly, 
it  was  from  a  high  mintage  date,  where  a  large  number  of  dies  would  be  needed  to 
strike  a  large  number  of  coins.  Finally,  it  was  struck  during  a  time  when  other  dies 
have  been  identified  with  extra  digits  in  the  gown  and  rock  above  the  date. 

During  the  last  few  years  I  have  examined  a  large  number  of  Seated  coins  with 
misplaced  digits.  These  coins  have  raised  a  number  of  questions  which  I  have  been 


1891  Dime  with  Extra  1  in  Rock 
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unable  to  answer  satisfactorily.  These  questions  are  given  below  and  raise  a 
number  of  unresolved  issues  for  these  interesting  coins. 

1 .  There  are  very  few  Seated  coins  known  with  extra  digits  punched  into  the 
denticles  or  into  the  rock  above  the  date  prior  to  1 850.  There  are  some  years 
of  relatively  high  mintages  of  Seated  coins  before  1850  and  during  this 
period  there  are  a  large  number  of  coinage  dies  known  with  repunched 
dates.  So,  why  are  there  so  few  dies  in  the  Seated  series  prior  to  1 850  with 
extra  digits  in  the  denticles  or  in  the  rock  above  the  date? 

2.  I  know  of  no  examples  of  Bust  coinage  with  extra  digits  in  the  denticles. 
Single  digit  punches  were  used  to  prepare  the  dates  during  this  period,  but 
this  does  not  preclude  the  punching  of  a  digit  into  the  denticles.  How  was  the 
production  of  coinage  dies  changed  to  produce  such  a  large  number  of  stray 
digits  during  the  era  of  Seated  coinage? 

3.  The  earliest  year  exhibiting  several  dies  with  misplaced  digits  is  1 847.  These 
include  a  $10  gold  eagle  obverse  with  an  extra  7  in  the  denticles  and  a  $5 
gold  half  eagle  obverse  with  an  extra  1  in  the  neck.  How  was  the  production 
of  coinage  dies  changed  in  1847  to  produce  an  increasing  number  of 
blundered  dies? 

4.  The  possible  use  of  the  date  alignment  jig  raises  even  more  questions  about 
the  production  of  dies  to  strike  Seated  coinage.  How  was  this  jig  used  in  the 
production  of  coinage  dies?  How  could  the  jig  have  been  misused  to 
produce  the  extra  1  on  the  1891  dime,  so  high  up  on  such  a  small  coin? 

5.  The  extra  digits  that  have  been  punched  into  the  gown  and  the  rock  are 
usually  not  punched  deeply  into  the  dies.  If  these  digits  were  intended  to  be 
used  as  date  digits,  why  were  they  so  shallow? 

A  lot  of  questions  remain  and  a  lot  of  study  still  remains  to  be  done  if  we  are  to 
resolve  the  questions  that  have  been  raised  by  the  appearance  of  these  blundered 
dies  with  misplaced  digits.  I  would  be  interested  to  hear  from  other  club  members 
who  have  some  ideas  about  how  some  of  these  interesting  dies  were  created. 


Letters  to  the  Editor 

My  opinion  expressed  in  Issue  #61  regarding  the  so-called  1877/6  half  dollar 
remains  unchanged  by  Bill  Fivaz's  article  in  Issue  #62  of  the  journal.  I  fail  to  believe 
that  plastic  metal  flow  could  or  did  account  for  the  perfect  erasure  of  all  signs  of  an 
earlierdigitewhich  would  have  protruded  outsidethe  boundaries  ofanoverpunched 
digit  7. 1  am  not  familiar  enough  with  Mr.  Van  Allen's  demonstrations  in  1 976  to  offer 
specific  criticisms,  but  I  do  offer  the  challenge  to  Mr.  Fivaz  to  provide  such  a 
demonstration  at  a  future  LSCC  gathering  if  possible.  I  would  be  pleased  to  offer  my 
criticism  at  that  time. 

Randy  Wiley 
LSCC  #251 
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SUMMER  SPECIALS 

HALF  DIMES 

1840        VF,  medium  gray   $18 

1842        Fine,  reverse  scratches   8 

1845        Fine,  dark   7 

1848        G/VG,  just  wear   10 

1850-  O     AG   5 

1851-  0     G,  good  detail   5 

1853        WA,  VF,  nice   13 

1854-  0     G,  weak   5 

1855-  0     VG,  weak  date   10 

1856        F,  cleaned   7 

1856-  0     G,  weak  detail   7 

1857-  0     G,  decent  for  grade   8 

1858  G,  good  coin   5 

1858-  0     AG/G,  poor  obverse   5 

1859  VF,  decent  coin   24 

1859-  0     G,  weak  reverse   7 

1860  VG/F,  weak  LIBERTY   6 

1861  VG   5 

1862  F,  fine  plus   7 

1872        G,  nice  good   5 

DIMES 

1837  VG,  Large  Date   $25 

1838  VG,  Small  Stars   20 

1838  VG,  Large  Stars   7 

1839  F,  full  LIBERTY   8 

1840-  O     G,  good  plus   7 

1841-  0     VG,  almost  full  LIBERTY   10 

1844        VG/F,  weak  LIBERTY   40 

1849-0     VG,  nice  for  grade   12 

1851        F,  dark,  a  decent  coin   8 

1851-  0     F,  weakTY   18 

1852-  0     G,  weak  reverse    9 

1857-0     VG,  small  scratches   6 

QUARTERS 

1874-S     VG,  weak  LI,  obverse  spot   $15 

HALF  DOLLARS 

1857-S     VF,  nice,  original   $165 

Terms  of  Sale:  1.14  day  return  privilege  2.  All  orders  postpaid. 
3.  Satisfaction  guaranteed. 

BEACON  COINS  •  LSCC#1019 

P.O.  Box  369  •  Lancaster,  MA  01523 
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LIBERTY  SEATED  COINS  FROM  MARK  HOTZ 


We  regret  that  we  have  not  had  an 
but  we  are  back  now  with  an  offering 

HALF  DIMES 

1848     48/7/6,  nice  VF+,  old  cleaning  ...  $85 

1848     48/7/6,  EF,  original  toning   125 

1852-0  Decent  original  VG   33 

1861/0    EF,  much  luster   165 

1 862  UNC,  light  cleaning,  die  clashed  . .  1 45 

1863  VF,  original,  very  scarce   265 

1868-S   AU,  sharp  &  lustrous   140 

DIMES 

1 846     EF,  light  rim  bang,  some  marks,  rare  . .  $600 

1846  VF,  light  cleaning,  very  nice   240 

1852-  0  EF,  original    125 

1859-0  VF,  nice   27 

1861      EF-f-,  lovely  original  color   40 

1 876-CC  Doubled  die  obv,  VG-F,  a  bit  rough  40 

1886-S   Fine    50 

TWENTY  CENT  PIECES 

1875-S   Nice  Fine,  original  toning   $60 

1875-CCVG   63 

1875-CC  Fine    75 

1875-00  VF,  nice  color    125 

1875-00  VF-I-,  nice  original  color   155 

1875-00  EF,  very  sharp,  original    250 

1875-00  AU,  lustrous,  light  rim  flaw   375 

QUARTERS 

1847  EF,  Blundered  Date,  Briggs  3-C,  nice  .  $130 

1848  Doubled  Date,  EF,  original  &  nice  .  200 

1849  AU,  original  with  light  blue  toning  .  275 

1852  VF-I-,  sharp  &  original,  nice   175 

1 853  53/4,  Briggs  1  -A,  decent  G   36 

1853     Arrows  &  Rays,  EF,  sharp    130 

1853     Arrows  &  Rays,  VF -I-   55 

1853-  0  EF,  very  nice  &  original    175 

1857-  S   VG,  original,  sharp  full  rims   100 

1858-  S   VF,  nice   200 

1861      EF-I-,  sharp  original  old  toning  .. .  65 

1861-S   VF-I-,  very  nice  original,  sharp  strike  . .  350 

1863     VF-I-,  scarce,  nice  original   110 

1863     G-VG,  problem  free,  full  rims   35 

1865-S   EF,  sharp,  very  scarce   410 


ad  in  the  Gobrecht  Journal  for  a  while 
of  current  inventory  selections. 

QUARTERS 

1 868-S  About  VF,  scarce,  light  rev  scratch  $1 30 
1875-S   Fine,  scarce   60 

HALF  DOLLARS 

1839     No  Drapery.  EF.  nice  original  color . . .  $575 

1842  Doubled  Date,  Choice  AU.  fullluster . .  250 

1845  EF-i-,  very  sharp,  scarce   175 

1 846  Tall  Date,  Spiked  4,  WB-1 08,  AU  . .  1 60 

1846-0  Tall  Date,  Fine,  rare   300 

1846-0  6/6,  WB-1 05,  early  die  state,  VF-^  .  95 

1849-0  EF/AU,  lovely  original  toning   225 

1854-  0   EF,  nice   75 

1855     VF,  scarce   60 

1855      EF+,  scarce   120 

1855-  0  0  over  Horizontal  0,  VG,  scarce  . .  65 
1855-S   F-VF,  two  repaired  plugs,  not  bad .  150 

1858-  0  Blundered  Date,  WB-1 05,  VF, 

old  cleaning   90 

1859-  0  Blundered  Date,  WB-1 03,  F-VF  ...  85 
1862     VF,  scarce  Civil  War  issue   90 

1862  EF,  sharp   175 

1863  VF,  light  cleaning,  scarce   55 

1864  EF,  sharp,  old  original  toning    145 

1865  AU-I-,  sharp  strike,  light  golden  toning  350 

1866  VF,  scarce   57 

1868  VF-EF,  scarce,  original   190 

1872      EF,  original  dark  toning   65 

1872-  00  EF,  old  light  cleaning,  sharp,  scarce  . .  575 

1873-  00  No  Arrows,  Good,  full  rims   115 

1 873-00  Arrows,  G + ,  original   110 

1877-S   Triples,  WB-1 03,  EF,  sharp   180 

SEATED  DOLLARS 

1843  AU-I-,  fully  Proof  like,  remarkable  . .  $675 

1847  AU,  old  toning,  sharp  strike   400 

1849  AU,  lovely  gold  &  lavender  toning  .  575 

1853  AU-i-,  lovely  old  toning,  sharp  ....  1050 

1859-S  VF-I-.  super  original  color,  problem  free  725 

1861  AU,  old  light  cleaning,  very  scarce  1700 

1863  AU,  very  sharp  &  lustrous,  scarce .  1050 

1864  EF,  nice  old  toning,  scarce    575 

1869  EF/AU,  toned,  very  sharp   450 


Satisfaction  guaranteed.  1 4  day  return  privilege.  Please  add  $3  postage  for 
orders  under  $100,  $4  for  orders  up  to  $500  and  $6  for  orders  over  $500. 
Maryland  residents  please  add  5%  sales  tax.  Lay  away  option  available. 


MARK  HOTZ  •  LSCC  #989 

P.O.  Box  771  •  Brooklandville,  MD  21022-0771 
Telephone  (410)  484-7395  •  FAX  (410)  484-6051 
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Another  Opinion  on  the  1858  WB-105  Half  Dollar 

by 

Tom  DeLorey 

I  would  like  to  offer  a  differing  opinion  on  the  blundered  date  1 858  half  dollar  listed 
by  Wiley  and  Bugert  as  WB-1 05,  1 858  Recut  over  Inverted  1 .  It  is  their  opinion  that 
the  two  horizontal  dashes  to  the  right  of  the  5  are  the  upper  left  and  lower  left  serifs 
of  an  upside  down  1 .  Having  recently  examined  the  specimen  shown  below  in  the 
picture  taken  by  J.T.  Stanton,  I  do  not  agree  that  the  earlier  1  is  inverted.  Note  that 
the  left  end  of  the  upper  dash  is  squared  off  like  the  left  end  of  the  upper  serif  of  an 
upright  1 .  The  left  end  of  the  lower  dash  overlaps  the  5,  and  therefore  provides  no 
additional  information. 

The  right  end  of  both  dashes  tapers  down  into  the  field  and  disappears  as  though 
the  four  digit  gang  punch  was  held  at  an  angle  with  only  the  left  end  of  the  first  digit 
making  contact  with  the  die.  If  the  1  was  indeed  inverted  and  punched  into  the  die 
at  an  angle,  the  squared  off  end  of  the  dashes  would  be  on  the  right  and  the  dashes 
would  taper  down  into  the  field  to  the  left. 

Inverted  dates  are  certainly  possible,  as  shown  by  the  1858  over  inverted  date 
half  dime,  but  I  do  not  think  that  this  is  the  case  for  the  1 858  WB-1 05  half  dollar.  There 
are  however  other  questions  on  this  variety  that  I  have  been  unable  to  satisfactorily 
resolve.  I  do  not  see  how  a  digit  this  far  out  of  place  could  have  occurred  if  the  Mint 
was  using  the  date  punch  guide  as  described  by  Del  Romines.  I  likewise  cannot 
explain  the  extra  spur  inside  the  upper  left  curve  of  the  second  8. 

I  wonder  who  really  punched  the  dates  into  the  dies  for  all  of  these  blundered  date 
1858  half  dollars.  The  only  Assistant  Engraver  at  the  Mint  in  1858  was  Anthony 
Paquet,  having  started  there  the  previous  year.  It  is  possible  that  he  was  learning 
his  craft  on  these  dies  while  Longacre  was  busy  creating  the  Indian  cent.  If  so,  I 
thank  him. 


1858  WB-105  Half  Dollar 
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A  Newly  Discovered  Variety 
for  the  1871  Half  Dime 

by 

Glenn  R.  Peterson 

Shown  below  is  a  picture  of  a  newly  discovered  variety  of  the  1871  half  dime 
with  the  first  1  in  the  date  recut.  There  is  an  extra  left  base  of  a  1  showing  above 
the  base  of  the  first  1  in  the  date.  There  also  appears  to  be  doubling  on  the  left  side 
of  the  8.  This  coin  is  a  nice  AU  with  proof  like  surfaces  distinctly  showing  the 
doubling  on  the  1 . 

My  friend  Terry  Searcy  is  familiar  with  my  interest  in  new  Seated  varieties. 
At  times,  he  has  been  willing  to  sell  me  varieties  that  he  has  discovered,  with 
my  promise  to  prepare  articles  on  them  for  publication  in  the  journal.  The 
circumstances  leading  to  the  presentation  of  this  variety  are  only  slightly  more 
complicated.  Terry  originally  obtained  this  interesting  variety  from  Richard 
Bateson,  who  actually  discovered  it.  This  article  fulfills  my  obligation  to  present 
the  variety  to  fellow  LSCC  members. 


1871  Half  Dime  with  Repunched  1 
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1871  Half  Dime  with  Repunched  1 
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LSCC  Annual  Meeting 

The  22nd  Annual  Meeting  of  LSCC  will  be  held  in  conjunction  with  the  104th 
Anniversary  Convention  of  the  American  Numismatic  Association.  The  convention 
will  be  held  at  the  Anaheim  Convention  Center  in  Anaheim,  California  from  August 
16th  to  August  20th  1995.  The  club  meeting  has  been  scheduled  for  9:00  am  on 
Thursday  August  1 7th  in  Room  A1 5  at  the  Convention  Center.  Please  try  to  attend. 
There  will  be  an  announcement  of  the  results  of  this  year's  election  of  Officers,  an 
announcement  of  the  article  selected  as  the  best  to  appear  in  the  journal  during  the 
last  year,  a  short  business  meeting  and  an  opportunity  for  members  to  exchange 
information  on  Seated  coins. 

The  business  meeting  will  include  a  financial  report  for  the  current  year  by  the 
club  Secretary-Treasurer,  the  setting  of  dues  for  the  next  club  year  and  a  report  on 
the  plans  that  have  been  made  for  the  publication  of  the  Fourth  Collective  Volume 
of  the  journal.  Every  attempt  will  be  made  to  keep  the  discussion  on  each  agenda 
item  short  and  to  the  point  so  that  we  can  have  a  brisk,  informative  session. 

The  Editor 
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LSCC  SALE 

30-40%  OFF 

LIST  PRICE  $69.95 
ONE  COPY  $49.00 
TWO  COPIES  $84.00 
ALL  POSTPAID 

•  234  pages 

•  564  photographs 

•  Hardbound  only 

•  First  printing  limited 
to  1500  copies 


•  Complete  Date/mintmark  analysis 

•  Comprehensive  analysis  of  major  varieties 

•  Over  300  varieties  with  close-up  photographs 

•  Complete  rarity  ratings  for  all  varieties 

•  History  of  the  series 

•  In-depth  analysis  of  hub  types 

•  Complete  reed  count  and  diameter  analysis 

•  Discussion  of  errors,  counterfeit  and  altered  coins 

•  Fully  illustrated  chapter  on  grading  of  three 
separate  design  types 

This  important  reference  book  had  a  very  small  print  run,  and  no  future 
printings  are  planned.  LSCC  members  are  encouraged  to  pick  up  an  extra 
copy  or  two  as  an  investment.  Please  specify  if  you  want  any  copies 
autographed.  Send  check  or  money  order  to: 

RANDY  WILEY 

BOX  442  •  CLIFTON,  VA  22024 


,  .  

THE  COMIPLETE  OUIDE  TO 

LIBERTY 
SEATED 

HALF  DOLLARS 


RANDY  WILEY  &•  BILL  BUGERT 
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Another  Interesting  1854  Dime  Variety 


by 

Jon  Potts 

The  1 854  dime  is  one  of  several  dates  in  the  Seated  dime  series  that  I  especially 
watch  for  varieties.  I  found  the  coin  pictured  below  at  a  local  one  day  coin  show  only 
because  I  took  the  time  to  look  through  a  group  of  low  grade  common  date  Seated 
coins  at  one  dealer's  table. 

At  first  glance  this  coin  appears  to  be  a  normal  1 854  Seated  dime  with  SP-5.5  and 
the  54  appearing  to  touch.  But  this  coin  has  something  connecting  the  gap  between 
Liberty's  right  leg  and  mid-section.  It  doesn't  look  like  a  die  crack.  Several  people 
who  saw  it  at  the  recent  Central  States  Convention  thought  that  it  must  be  a  die  chip. 
What  do  you  think? 

This  coin  grades  a  nice  VF.  There  might  be  other  features  of  this  defect  that 
cannot  be  seen  on  this  coin  because  they  have  been  worn  off  through  circulation. 
I  would  be  interested  to  know  if  anyone  else  owns  an  example  of  this  variety  and  the 
grade  of  any  such  specimens. 

Anyone  wishing  to  correspond  with  me  about  this  coin  or  any  other  variety  can 
reach  me  as  follows:  Jon  Potts,  R.R.  1  Box  54,  Glenarm,  IL  62536.  My  home  telephone 
number  is  (217)  483-4066  and  my  business  telephone  number  is  (217)  782-3757. 


1854  Dime  With  Defect  on  Right  Leg 
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Update  on  Trade  Dollar  Hub  Varieties 


by 

F.  Michael  Fazzari 

In  Issue  #61  of  the  journal  I  presented  information  that  identified  new  hub 
varieties  for  both  the  obverse  and  reverse  dies  in  the  Trade  Dollar  series.  I  basically 
provided  descriptions  that  separated  coins  into  two  hub  types  that  had  been 
previously  identified  as  having  a  Type  2  hub  design.  These  hubs  were  designated 
as  Type  2M  and  Type  2L  for  both  the  obverse  and  reverse.  At  the  time  of  my 
discovery  I  did  not  have  the  opportunity  to  study  enough  coins  in  the  series  to 
accurately  determine  which  hub  combinations  existed  for  the  different  dates  in  the 
series.  During  the  last  several  months  I  have  been  able  to  continue  my  research  on 
the  series  and  add  to  the  list  of  known  hub  varieties.  I  would  like  to  thank  those  club 
members  who  wrote  in  and  provided  additional  information  on  the  existence  of  new 
varieties.  I  have  also  removed  the  columns  labeled  2M/1  and  2L/1  from  the  listing 
at  the  suggestion  of  Joe  Kirchgessner  since  no  coins  with  these  hub  combinations 
have  been  identified. 

Table  I  provides  the  list  of  hub  combinations  for  proof  coins  in  the  series.  Note 
that  a  total  of  five  hub  combinations  exist  for  the  thirteen  dates  and  that  two  hub 
combinations  have  been  identified  for  1878  and  1879  proof  coins.  Other  hub 
combinations  might  exist  for  proof  coins  in  the  series. 

Table  II  provides  the  list  of  known  hub  combinations  for  the  business  strike  coins 
in  the  series.  A  shaded  circle  indicates  that  a  coin  with  this  hub  combination  has 
been  verified  to  exist.  An  unshaded  circle  indicates  that  a  coin  with  this  combination 
of  hubs  could  exist.  More  hub  combinations  are  likely  to  be  identified  as  Trade  Dollar 
collectors  have  the  opportunity  to  examine  more  coins  in  the  series. 

Table  I 

United  States  Trade  Dollars  -  1873  -1885 
Proof  Issues 

HUB  TYPE  Obverse/Reverse 

Date  1/1 

1873  • 

1874  • 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 


1/2M      1/2L     2M/2L     2M/2M      2L/2M  2L/2L 
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Table  II 

United  States  Trade  Dollars 
Business  Strikes 

HUB  TYPE  Obverse/Reverse 


Date 

1/1 

1/2M 

1/2L 

2M/2L 

2M/2M 

2L/2M 

2L/2L 

1873 

1 873-S 

• 

1873-CC 

1874 

1874-S 

1874-CC 

1875 

• 

O 

1875-S  Large  S 

• 

• 

1875-S  Medium  S 

• 

o 

1875-S/CC 

1 87s-nn 

1  o  /  O 

w 

D 

O 

O 

O 

lo/b-o  Large  o 

O 

O 

O 

o 

• 

1876-S  Medium  S 

O 

o 

• 

o 

O 

o 

• 

1 876-0  Micro  S 

• 

• 

1876-CC  Tall  CC 

• 

• 

• 

o 

o 

o 

o 

lo/D-uu  Medium  uu 

o 

o 

o 

o 

o 

o 

1  O  /  / 

9 

# 

• 

• 

1  R77  Q  1  arno  Q 

# 

o 

• 

1877-S  Dbid  Die  Rev 

# 

% 

vJ 

w 

1877-S  Medium  S 

Pi 

1877-S  Micro  s 

• 

1877-CC 

• 

• 

o 

• 

1878-S  Large  S 

o 

o 

o 

• 

1878-S  DbId  Die  Rev 

• 

1878-S  Medium  S 

o 

o 

o 

o 

1878-CC 

o 

o 

o 

• 

❖  ♦  ❖ 
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HALF  DIMES 

1843     1/1,  N-4,XF+,  very  nice   $60 

1853  WA,  original,  F+/VF   10 

1853-0  XF,  die  crack  through  3   50 

1854  1854/1854,  near  VF,  V-3   20 

1856     AU,  nice  luster   80 

1856  VF+    17 

1857  VF,  gold  toning   17 

1861      AU,  sharp   65 

DIMES 

1838  AU-55,  GR-103,  nice  $230 

1839  XF-45,  A-3,  good  luster   85 

1839-  0  VF,  A-4,  a  little  rough    25 

1840-  O  Smo,VF-30-^,  whizzed   30 

1841      184/1841,  F,  GR-1 01   15 

1841-  0  Small  o,XF    57 

1 841  -0  Sm  0,  VF-30,  weak  date   40 

1842  VF-H    20 

1842-  0   MedO,  VF-30-h,A-1   40 

1843  VF,  original   18 

1843      1843/1843,  XF,A-2,  nice    65 

1845      1845/1845,  XF-45,  GR-1 01   150 

1845      1845/1845,  VF-H,  GR-101   45 

1845      1845/1845,  XF,  GR-103   100 

1 845      1 845/1 845,  VF-30,  GR-1 03   70 

1845-0  VF,  neat  planchet  flaw   65 

1845-0  F-f,  many  light  hits   40 

1847  F-^-h,  GR-101    50 

1848  VF-35,  GR-101,  nice   55 

1849/8   G-t-,  GR-101,  scarce   15 

1850      XF,A-1,  tiny  hits    25 

1850  VF-f,nice   20 

1850-O  XF-^,  Medium  0,  A-3   100 

1851  1851/1851,  VF-30   30 

1853  WA,  VF,  original   13 

1853-  0  VF-30   40 

1854  AU-58-1-    130 

1854  XF-H,  heavy  date   35 

1854-  0  VF-i-,A-1,  very  nice   20 

1855  Doubled  Die  Obv,  VF-f   55 

1855  Doubled  Die  Obv,  F -I-   30 

1856  Large  Date,  VF    20 

1856  Doubled  Die  Obv,  XF   30 

1856-0   Large  0,  XF-45,  GR-1 02   140 

1857  XF-45 +,A-1   45 

1857      XF-f    31 


DIMES 

1857-  0  Medium  0,XF-H    $125 

1858  XF+    38 

1858  XF,  A-2,  original   32 

1858-  0  VF-h,  A-1,  nice   85 

1859-  0  Large  0,  VF-30,  mark   25 

1 861  Type  I  Obv,  AU,  rev  mark   45 

1861  Type  II  Obv,  VF,  A-3   18 

1861-S  F-I-,  original,  some  ticks   60 

1865-8  Bolds,  nearVF   100 

1868  VF4-,  pretty    35 

1873  NA,  1873/1873,  XF    70 

1873  WA,VF/F,  nice   22 

1874-  S  Small  Thin  s,  VG/G-    35 

1875  G,  1  in  denticles,  rare   20 

1875-  S  Micros,  AU    80 

1875-  S  Micros,  VF-35   45 

1876  AU-h,  nice  color   65 

1876-  00  Type  II  Rev,  F/G   40 

1876-00  Extra  6s  in  drapery,  VG-f   20 

1876-CC  DDO,  G,  Rev  B    10 

1876-  00  Doubled  Die  Rev,  G-t-   10 

1877  1  in  base,  F,  original   45 

1877-  CC7/7,  Type  II  Rev,  VG/G    12 

1882  2/2  F/G,  discovery  coin    25 

1884-S  VG/AG,  original   12 

1886-S  XF-I-,  clear  S,  some  pitting   85 

1887  AU,  much  luster    50 

1888  VF  original   10 

1888  AU-55 A-2,  sharp   80 

1 890  F/G,  4  extra  digits  in  gown   40 

1890  F/G,  extra  digit  in  gown   30 

1890-  S  Small  s  left,  VG-t-   20 

1891  XF+    25 

1891  VF,  choice   10 

1891-  0  XF,  nice   25 

1891-0  F   7 

1891-S  XF-45,  dipped,  nice   35 

QUARTERS 

1840-O  No  Drapery,  VF-    $45 

1842-0  F,  original   30 

1853  53/4,  F,  scarce   75 

HALF  DOLLARS 

1845-0  1845/1845,  WB-1 08,  AG   $10 

1858-0  VF-30-I-,  digit  in  base,  WB-105....  48 

1858-0  AU,  very  pretty   140 


TERMS:  14  day  return  privilege.  Personal  checks  must  clear.  Satisfaction  guaranteed.  Please  add  $2.00 
postage  and  handling  on  all  orders.  Many  other  dimes  and  varieties  available.  Want  lists  solicited. 

Terry  Searcy  •  LSCC  #766 

Rt.  2  Box  10  •  Brimley,  Michigan  49715 
Telephone  (S06)  248-3361 
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Liberty  Seated  Movie  Money 

by 

William  Cregan 


During  the  peak  of  the  Motion  Picture  industry  in  the  1940s,  the  major  movie 
studios  had  contracts  with  local  manufacturers  for  deliveries  of  imitation  money  for 
use  in  filmed  movie  scenes.  This  was  during  a  time  when  producers  were  not 
allowed  to  photograph  genuine  United  States  coins,  so  movie  money  was  substi- 
tuted for  the  real  thing. 

Since  many  producers  demanded  realism,  some  of  these  fantasy  pieces  actually 
resembled  real  United  States  coins.  The  piece  illustrated  here  was  manufactured 
by  the  Los  Angeles  Rubber  Stamp  Company  in  the  1 940s  and  resembles  an  1 866 
Liberty  Seated  dollar.  Although  the  seated  figure  is  slightly  crude,  at  first  glance  it 
appears  to  be  a  good  imitation.  The  ribbon  on  the  shield  contains  the  word  HONOR, 
but  on  this  specimen  it  has  been  worn  off,  the  piece  being  well  circulated. 

This  piece  has  the  same  diameter  as  a  Standard  United  States  silver  dollar,  and 
it  has  a  copper  nickel  alloy  with  a  nice  ring.  The  reverse  bears  a  portrait  of  President 
James  Monroe,  which  originally  appeared  on  a  medal  the  company  made  for  the 
Monroe  Doctrine  Centennial  held  in  Los  Angeles  in  1923. 

What  makes  this  piece  especially  interesting  is  that  it  circulated.  Possibly  a 
director  or  an  actor  used  it  as  a  pocket  piece  for  a  period  of  time.  Other  varieties  of 
Liberty  Seated  movie  money  may  exist,  and  if  so,  I  hope  to  find  examples  of  them. 
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* — *    Collective  Volumes  Available    * — * 

In  orderto  make  the  information  in  the  early  issues  of  the  Gobrecht 
Journal  available  to  all  LSCC  members,  the  club  has  chosen  to 
reprint  the  articles  in  these  issues  in  hard  bound  collective  volumes. 
There  have  been  three  collective  volumes  printed  to  date,  each 
containing  the  material  printed  in  the  journal  over  a  period  of  five 
years.  The  articles  in  these  collective  volumes  have  been  ordered  by 
denomination  and  date  to  make  it  easy  for  the  reader  to  locate  a 
specific  article  or  to  research  a  specific  date.  The  first  section 
contains  articles  of  general  interest  which  cut  across  denominations. 
Subsequent  sections  contain  information  on  specific  denominations 
starting  with  half  dimes  and  progressing  through  to  dollars.  These 
volumes  contain  many  original  articles  on  Seated  coinage  not 
available  in  any  other  numismatic  books  currently  on  the  market. 

The  collective  volumes  represent  the  latest  available  research  on 
the  silver  Liberty  Seated  coinage  of  the  19th  century.  Each  book  is 
attractively  bound  in  a  hard  cover  in  a  7  by  10  inch  format.  All  prices 
include  postage. 

Collective  Volume  Number  One 

This  volume  contains  the  material  published  in  the  first  18  issues 
of  the  journal  that  were  released  between  December  1 974  and  July 
1 980.  This  volume  contains  almost  390  pages  of  material  on  Seated 
coins.  Price:  $29  per  copy. 

Collective  Volume  Number  Two 

This  Volume  contains  the  material  published  in  Issues  #1 9  to  #33 
of  the  journal  that  were  released  between  November  1 980  and  July 
1985.  This  volume  contains  380  pages  of  material  on  Seated  coins. 
Price:  $29  per  copy. 

Collective  Volume  Number  Three 

This  volume  contains  the  material  published  in  Issues  #34  to  #48 
of  the  journal  that  were  released  between  November  1 985  and  July 
1990.  This  volume  contains  470  pages  of  material  on  Seated  coins. 
Price:  $34  per  copy. 

Make  all  checks  payable  to  LSCC  and  send  to: 
John  McCloskey,  President  LSCC 
5718  King  Arthur  Dr. 
Kettering,  Ohio  45429 
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MEMBERSHIP  APPLICATION 

LiBfRTy  Seated  CoLLfCTORS  Club 


NAME 


ADDRESS 


CITY  STATE  ZIP 


I'M  A  COLLECTOR  LI       DEALER  LJ  COLLECTOR/DEALER  I  I 

YOU  MAY  □       MAY  NOT  f  i 
I  SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 

t  I  COLLECT  BY  DATE  SEATED  HALF  DIMES  U  DIMES  LJ 

I       QUARTERS  □  HALF  DOLLARS  □        DOLLARS  □  ALL  SEATED  □ 


SIGNATURE  DATE 


Membership  Fee  -  $15.00  for  first  year  dues  and  initiation  fee 
Fill  in  tine  above  and  mail  with  $15.00  to: 
Scott  Grieb    •    P.O.  Box  776 


^  Crystal  Lake,  Illinois  60039-0776  ^ 
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CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unnec- 
essary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  change  of  address. 


Reverse  Picture  of 
1873-CC 
Trade  Dollar 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating 
it  on  behalf  of  the  members.  Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


